J. SECURITIES AND EXCHANGE COMMISSION

STRATEGIC OBJECTIVES

SECTOR OQUTCOME : Sound, stable and supportive macroeconomic environment sustained

ORGANIZATIONAL

OUTCOME : Investor-based capital market and business

sector broadened

PERFORMANCE INFORMATION

DEPARTMENT OF FINANCE

ORGANIZATIONAL OUTCOMES (00s) / PERFORMANCE INDICATORS (PIs) 2021 GAA Targets Actual
Investor-based capital market and business sector
broadened
CORPORATE AND CAPITAL MARKET DEVELOPMENT PROGRAM
Outcome Indicator(s)
1. Value of securities registered increased N/A N/A
2. Total number of applications for registration, N/A N/A
licensure and accreditation processed and approved
increased
3. Percentage of investment scams/ complaints reported N/A N/A
by the public and investigated by SEC increased
Output Indicator(s)
1. Number of planned policy measures promulgated/ N/A N/A
implemented (including memorandum circulars,
public consultations, etc.)
2. Percentage requests for technical assistance that N/A N/A
are acted upon within the prescribed timeframe
3. Number of applications for certification examination N/A N/A
for capital market participants processed and
approved
CORPORATE AND CAPITAL MARKET REGULATORY PROGRAM
Qutcome Indicator(s)
1. Percentage of target regulated entities and N/A N/A
individuals monitored and evaluated as compliant
with SEC rules and regulations increased
Output Indicator(s)
1. Percentage of license or permit applications and N/A N/A
renewals processed within standard processing
timeframe
2. Number of target entities monitored N/A N/A
and evaluated
3. Percentage of errant firms and individuals imposed N/A N/A
the appropriate fines and/or penalties
00 : Investor-based capital market and business
sector broadened
SCORE - SRC AND RCC COMPLIANCE OF REGULATED ENTITIES
Outcome Indicator(s)
1. Average compliance rate of regulated 60% 84.12%
entities increased
2. Percentage of retail participation in the capital 1.09% 1.30%

market/various investment products increased

195



196 EXPENDITURE PROGRAM FY 2023 VOLUME II

Output Indicator(s)
1. Percentage of regulated entities monitored 100% 100%

GEARING UP! - THE ENFORCEMENT AND INVESTOR PROTECTION

PROGRAM

Outcome Indicator(s)

1. Case disposition rate (i.e. either filed in court 100% 100%
with DOJ, dismissed by SEC, revoked by SEC,
fined by SEC, archived by SEC within
prescribed time) increased

Output Indicator(s)

1. Percentage of tips, referrals and complaints 100% 100%
acted upon (i.e. acknowledged, verified,
referred) within prescribed time

SEC CAN! - COMMUNICATION, ADVOCACY AND NETWORK

Qutcome Indicator(s)

1. Equity market capitalization relative to 73.27% 97.6%
GDP (%) increased

2. Size of local currency bond market to 39.24% 52.88%
GDP (%) increased

Output Indicator(s)

1. Number of investor education activities 333 5,457
conducted

PERFORMANCE INFORMATION

ORGANIZATIONAL OUTCOMES (00s) / PERFORMANCE INDICATORS (PIs) Baseline 2022 Targets 2023 NEP Targets

Investor-based capital market and business sector
broadened

CORPORATE AND CAPITAL MARKET DEVELOPMENT PROGRAM
Outcome Indicator(s)

1. Value of securities registered increased N/A N/A N/A
2. Total number of applications for registration, N/A N/A N/A
licensure and accreditation processed and approved
increased
3. Percentage of investment scams/ complaints reported N/A N/A N/A

by the public and investigated by SEC increased

Output Indicator(s)

1. Number of planned policy measures promulgated/ N/A N/A N/A
implemented (including memorandum circulars,
public consultations, etc.)

2. Percentage requests for technical assistance that N/A N/A N/A
are acted upon within the prescribed timeframe

3. Number of applications for certification examination N/A N/A N/A
for capital market participants processed and
approved

CORPORATE AND CAPITAL MARKET REGULATORY PROGRAM
Outcome Indicator(s)
1. Percentage of target regulated entities and N/A N/A N/A
individuals monitored and evaluated as compliant
with SEC rules and regulations increased

Output Indicator(s)

1. Percentage of license or permit applications and N/A N/A N/A
renewals processed within standard processing
timeframe



2. Number of target entities monitored
and evaluated

3. Percentage of errant firms and individuals imposed
the appropriate fines and/or penalties

00 : Investor-based capital market and business
sector broadened
SCORE - SRC AND RCC COMPLIANCE OF REGULATED ENTITIES
OQutcome Indicator(s)
1. Average compliance rate of regulated

entities increased

2. Percentage of retail participation in the capital
market/various investment products increased

Output Indicator(s)
1. Percentage of regulated entities monitored

GEARING UP! - THE ENFORCEMENT AND INVESTOR PROTECTION
PROGRAM
Outcome Indicator(s)
1. Case disposition rate (i.e. either filed in court
with DOJ, dismissed by SEC, revoked by SEC,
fined by SEC, archived by SEC within
prescribed time) increased

Output Indicator(s)

1. Percentage of tips, referrals and complaints
acted upon (i.e. acknowledged, verified,
referred) within prescribed time

SEC CAN! - COMMUNICATION, ADVOCACY AND NETWORK

Outcome Indicator(s)

1. Equity market capitalization relative to
GDP (%) increased

2. Size of local currency bond market to
GDP (%) increased

Output Indicator(s)
1. Number of investor education activities
conducted

N/A

N/A

49.5%

0.84%

100%

50%

50%

88.4%

33.40%
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N/A

N/A

67.5%

1.37%

100%

100%

100%

95.80%

51.95%
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GENERAL SUMMARY ( Cash-Based )
DEPARTMENT OF FINANCE

I.

TOTAL NEW APPROPRIATIONS, DEPARTMENT OF FINANCE

. OFFICE OF THE SECRETARY

. BUREAU OF CUSTOMS

. BUREAU OF INTERNAL REVENUE

. BUREAU OF LOCAL GOVERNMENT FINANCE
. BUREAU OF THE TREASURY

. CENTRAL BOARD OF ASSESSMENT APPEALS
. INSURANCE COMMISSION

. NATIONAL TAX RESEARCH CENTER

PRIVATIZATION AND MANAGEMENT OFFICE

Current Operating Expenditures

Maintenance
and Other
Personnel Operating Financial Capital
Services Expenses Expenses Outlays Total
P 488,590,000 P 440,369,000 P 102,977,000 P 1,031,936,000
1,814,761,000 1,047,815,000 1,573,020,000 4,435,596,000
7.933,370,000 3,789,974,000 80,213,000 643,174,000 12,446,731,000
222,376,000 249,873,000 107,628,000 579,877,000
486,490,000 587,792,000 712,000,000 2,394,275,000 4,180,557,000
12,440,000 2,300,000 14,740,000
6,000 6,000
78,435,000 19,742,000 2,825,000 101,002,000
78,322,000 19,998,000 4,235,000 102,555,000

P 11,114,790,000

P 6,157,863,000 P

792,213,000 P 4,828;134,000 P 22,893,000,000
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