
704  GENERAL APPROPRIATIONS ACT, FY 2023

 Total Current Operating Expenditures 592,894

TOTAL NEW APPROPRIATIONS 592,894

     For subsidy and equity requirements in accordance with the programs, as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 275,973,000

New Appropriations, by Programs/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

A. REGULAR PROGRAMS

General Administration and Support P 40,862,000 P P 40,862,000

Operations 235,111,000 235,111,000

ECOZONE DEVELOPMENT PROGRAM 235,111,000 235,111,000

TOTAL NEW APPROPRIATIONS P 40,862,000 P 235,111,000 P 275,973,000

Special Provision(s)

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

REGULAR PROGRAMS

General Administration and Support

General Management and Supervision P 40,862,000 P P 40,862,000

Sub-total, General Administration and Support 40,862,000 40,862,000

Operations

ECOZONE DEVELOPMENT PROGRAM 235,111,000 235,111,000

Ecozone infrastructure development 235,111,000 235,111,000

Sub-total, Operations 235,111,000 235,111,000

TOTAL NEW APPROPRIATIONS P 40,862,000 P 235,111,000 P 275,973,000

Current Operating Expenditures

Current Operating Expenditures

L.11. ZAMBOANGA CITY SPECIAL ECONOMIC ZONE AUTHORITY

1. Special Provisions Applicable to All Government Corporations. The special provisions applicable to all government corporations enumerated under
the Budgetary Support to Government Corporations-Others shall be observed by the Zamboanga City Special Economic Zone Authority.
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BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS  705

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

 Current Operating Expenditures

 Maintenance and Other Operating Expenses

  Financial Assistance/Subsidy 40,862

 Total Maintenance and Other Operating Expenses 40,862

 Total Current Operating Expenditures 40,862

Capital Outlays

Investment Outlay 235,111

Total Capital Outlays 235,111

TOTAL NEW APPROPRIATIONS 275,973

New Appropriations, by Purpose

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

TOTAL NEW APPROPRIATIONS P 28,606,000 P 28,606,000

Special Provision(s) Applicable to All Government Corporations

(a)

(b) Equity, which shall be used as capital investment of the National Government in accordance with the capitalization requirement under pertinent laws. In no case
shall equity investments be used for the payment of salaries, allowances, incentives, and retirement and separation benefits, except in cases authorized by the
DBM.

If the total level of actual revenues at the end of the immediately preceding year, including income from liquid assets such as, but not limited to, interest in cash
deposits, short-term and bond investments, and other fund sources of the GOCC, exceed the corresponding projections considered in the formulation of the current year's
budgetary support program, the excess may be deducted from said program and the budgetary support may be reduced to the extent of such favorable result.

1. Budgetary Support to Government Corporations. Income and revenues collected by GOCCs from all sources shall be used to cover all its operating
requirements. Any deficiency may be augmented by the budgetary support from the National Government, which may either be:

Subsidy, which shall be used in accordance with the purposes identified in this Act: Provided , That, unless otherwise stated in the special provisions, subsidy
releases may be used by GOCCs which are financially unable to pay for the separation or retirement benefits and incentives resulting from an approved
reorganization, merger, streamlining, abolition or privatization plan under R.A. No. 10149, other laws and issuances.

2. Offsets Against Budgetary Support to Government Corporations. The appropriations authorized herein may be offset by the BTr against the: (i)
corporate payments of cash dividends under R.A. No. 7656; (ii) guarantee fees; (iii) advances for loans relent to corporations; (iv) obligations which are guaranteed by the
National Government; and (v) other receivables of the government from the GOCCs.

M. BSGC - OTHERS

Current Operating Expenditures

3. Payment of Compensation and Benefits. Payment of basic salaries, allowances, benefits and incentives by GOCCs shall be made in accordance with
applicable laws, rules and regulations such as, but not limited to, P.D. No. 985, as amended, R.A. No. 6758, as amended, R.A. No. 10149, E.O. No. 150, s. 2021,
Memorandum Order No. 20, s. 2001 and Corporate Compensation Circular No. 10 dated February 15, 1999. In addition, payment of separation or retirement benefits shall
be computed in accordance with the rates, conditions, and procedure prescribed under existing separation or retirement laws, and such pertinent guidelines issued thereon.

4. Submission of Corporate Operating Budgets and Other Related Financial Statements. All GOCCs, including GFIs, whether or not receiving
budgetary support from National Government, shall prepare their FY 2023 Corporate Operating Budgets (COBs) in accordance with E.O. No. 518, s. 1979 and the procedures
and guidelines prescribed by the DBM. Said COBs, together with their supporting financial statements, shall be approved by their governing boards, and submitted to the
Secretary of Budget and Management for review and evaluation as part of the budget process pursuant to Section 10, Chapter 4, Title XVII, Book IV of E.O. No. 292, s.
1987. The NEA, NPC and PNOC shall be governed further by the provisions of R.A. No. 7638.
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