
BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS  691

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

A. REGULAR PROGRAMS

General Administration and Support P 125,159,000 P 125,159,000

TOTAL NEW APPROPRIATIONS P 125,159,000 P 125,159,000

Special Provision(s)

New Appropriations, by Programs/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

REGULAR PROGRAMS

General Administration and Support

General Management and Supervision P 125,159,000 P 125,159,000

Sub-total, General Administration and Support 125,159,000 125,159,000

TOTAL NEW APPROPRIATIONS P 125,159,000 P 125,159,000

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

 Current Operating Expenditures

 Maintenance and Other Operating Expenses

  Financial Assistance/Subsidy 125,159

 Total Maintenance and Other Operating Expenses 125,159

 Total Current Operating Expenditures 125,159

TOTAL NEW APPROPRIATIONS 125,159

     For equity requirements in accordance with the programs, as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 191,260,000

New Appropriations, by Program/Projects

1. Special Provisions Applicable to All Government Corporations. The special provisions applicable to all government corporations enumerated under
the Budgetary Support to Government Corporations-Others shall be observed by the PTNI.

L. OTHER EXECUTIVE OFFICES

L.1. AUTHORITY OF THE FREEPORT AREA OF BATAAN

Current Operating Expenditures

Current Operating Expenditures
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692  GENERAL APPROPRIATIONS ACT, FY 2023

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

A. REGULAR PROGRAMS

Operations P 191,260,000 P 191,260,000

ECOZONE DEVELOPMENT PROGRAM 191,260,000 191,260,000

TOTAL NEW APPROPRIATIONS P 191,260,000 P 191,260,000

Special Provision(s)

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

REGULAR PROGRAMS

Operations

ECOZONE DEVELOPMENT PROGRAM P 191,260,000 P 191,260,000

Ecozone infrastructure development 191,260,000 191,260,000

Sub-total, Operations 191,260,000 191,260,000

TOTAL NEW APPROPRIATIONS P 191,260,000 P 191,260,000

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

Capital Outlays

Investment Outlay 191,260

Total Capital Outlays 191,260

TOTAL NEW APPROPRIATIONS 191,260

     For subsidy requirements in accordance with the programs and project(s), as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 2,684,371,000

New Appropriations, by Program/Projects

1. Special Provisions Applicable to All Government Corporations. The special provisions applicable to all government corporations enumerated under
the Budgetary Support to Government Corporations-Others shall be observed by the Authority of the Freeport Area of Bataan.

L.2. BASES CONVERSION AND DEVELOPMENT AUTHORITY

Current Operating Expenditures

Current Operating Expenditures
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BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS  693

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

A. PROJECT(S)

Locally-Funded Project(s) P 2,684,371,000 P 2,684,371,000

TOTAL NEW APPROPRIATIONS P 2,684,371,000 P 2,684,371,000

Special Provision(s)

     Release of funds shall be subject to the submission of program of works.

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

PROJECT(S)

Locally-Funded Project(s)

Development of the New Clark City P 830,000,000 P 830,000,000

Subic-Clark Railway Project 78,000,000 78,000,000

Military Replication Projects 1,279,085,000 1,279,085,000

Clark Airport Facilities 252,411,000 252,411,000

Construction of facilities/amenities for the 
National Academy of Sports (NAS) Main Campus 50,000,000 50,000,000

Operation and Maintenance of the NCC Sports
Facilities 194,875,000 194,875,000

Sub-total, Locally-Funded Project(s) 2,684,371,000 2,684,371,000

Total, Project(s) 2,684,371,000 2,684,371,000

TOTAL NEW APPROPRIATIONS P 2,684,371,000 P 2,684,371,000

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

 Current Operating Expenditures

1. Subsidy to the Bases Conversion and Development Authority. The amount of Two Billion Six Hundred Eighty Four Million Three Hundred Seventy
One Thousand Pesos (P2,684,371,000) appropriated herein under the subsidy to the Bases Conversion and Development Authority (BCDA) shall be used for the
implementation of the Infrastructure Development Program of the BCDA.

2. Special Provisions Applicable to All Government Corporations. In addition to the foregoing special provision, the special provisions applicable to
all government corporations enumerated under the Budgetary Support to Government Corporations-Others shall be observed by the BCDA.

Current Operating Expenditures

Current Operating Expenditures
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694  GENERAL APPROPRIATIONS ACT, FY 2023

 Maintenance and Other Operating Expenses

  Financial Assistance/Subsidy 2,684,371

 Total Maintenance and Other Operating Expenses 2,684,371

 Total Current Operating Expenditures 2,684,371

TOTAL NEW APPROPRIATIONS 2,684,371

     For  equity requirements in accordance with the programs, as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 500,000,000

New Appropriations, by Programs/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total
A. REGULAR PROGRAMS

Operations P 500,000,000 P 500,000,000

ECOZONE DEVELOPMENT PROGRAM 500,000,000 500,000,000

TOTAL NEW APPROPRIATIONS P 500,000,000 P 500,000,000

Special Provision(s)

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total
REGULAR PROGRAMS

Operations

ECOZONE DEVELOPMENT PROGRAM P 500,000,000 P 500,000,000

Ecozone infrastructure development 500,000,000 500,000,000

Sub-total, Operations 500,000,000 500,000,000

TOTAL NEW APPROPRIATIONS P 500,000,000 P 500,000,000

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

L.3. CAGAYAN ECONOMIC ZONE AUTHORITY

Current Operating Expenditures

1. Special Provisions Applicable to All Government Corporations. The special provisions applicable to all government corporations enumerated under
the Budgetary Support to Government Corporations-Others shall be observed by the Cagayan Economic Zone Authority.

Current Operating Expenditures
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BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS  695

Capital Outlays

Investment Outlay 500,000

Total Capital Outlays 500,000

TOTAL NEW APPROPRIATIONS 500,000

     For subsidy requirements in accordance with the programs, as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 60,000,000

New Appropriations, by Program/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

A. REGULAR PROGRAMS

General Administration and Support P 60,000,000 P 60,000,000

TOTAL NEW APPROPRIATIONS P 60,000,000 P 60,000,000

Special Provision(s)

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

REGULAR PROGRAMS

General Administration and Support

General Management and Supervision P 60,000,000 P 60,000,000

Sub-total, General Administration and Support 60,000,000 60,000,000

TOTAL NEW APPROPRIATIONS P 60,000,000 P 60,000,000

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

Current Operating Expenditures

Maintenance and Other Operating Expenses

L.4. CREDIT INFORMATION CORPORATION

Current Operating Expenditures

1. Special Provisions Applicable to All Government Corporations. The special provisions applicable to all government corporations enumerated under
the Budgetary Support to Government Corporations-Others shall be observed by the Credit Information Corporation.

Current Operating Expenditures
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696  GENERAL APPROPRIATIONS ACT, FY 2023

Financial Assistance/Subsidy 60,000

Total Maintenance and Other Operating Expenses 60,000

Total Current Operating Expenditures 60,000

TOTAL NEW APPROPRIATIONS 60,000

     For subsidy requirements in accordance with the programs, as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 456,267,000

New Appropriations, by Programs/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

A. REGULAR PROGRAMS

General Administration and Support P 205,646,000 P 205,646,000

Operations 250,621,000 250,621,000

PHILIPPINE ARTS AND CULTURE PROMOTION AND
DEVELOPMENT PROGRAM 250,621,000 250,621,000

TOTAL NEW APPROPRIATIONS P 456,267,000 P 456,267,000

Special Provision(s)

     Release of funds shall be subject to the submission of a Special Budget pursuant to Section 35, Chapter 5, Book VI of E.O. No. 292, s. 1987.

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

REGULAR PROGRAMS

General Administration and Support

General Management and Supervision P 205,646,000 P 205,646,000

Sub-total, General Administration and Support 205,646,000 205,646,000

3. Special Provisions Applicable to All Government Corporations. In addition to the foregoing special provisions, the special provisions applicable to
all government corporations enumerated under the Budgetary Support to Government Corporations-Others shall be observed by the CCP.

Current Operating Expenditures

2. Prior Years' Subsidy Releases from the National Government. The CCP is hereby authorized to use subsidy released for programs and projects in
2018-2021 to cover the additional funding requirements of activities or projects covered by the programs or sub-programs indicated herein. Accordingly, the CCP shall
prepare a work and financial plan covering the projects or activities to be funded from prior years' subsidies subject to the endorsement of the CCP's Board of Directors,
to be submitted to the DBM for  approval.

Current Operating Expenditures

L.5. CULTURAL CENTER OF THE PHILIPPINES

1. Tobacco Inspection Fees. The amount of Five Million Pesos (P5,000,000) shall be used by the Cultural Center of the Philippines (CCP) to augment its
MOOE sourced from fifty percent (50%) of the tobacco inspection fees collected in accordance with Section 143 of P.D. No. 1158, as amended.
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BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS  697

Operations

PHILIPPINE ARTS AND CULTURE PROMOTION 
AND DEVELOPMENT PROGRAM 250,621,000 250,621,000

Presentation of cultural and artistic events, 
arts, education and cultural exchange 250,621,000 250,621,000

Sub-total, Operations 250,621,000 250,621,000

TOTAL NEW APPROPRIATIONS P 456,267,000 P 456,267,000

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

Current Operating Expenditures

Maintenance and Other Operating Expenses

Financial Assistance/Subsidy 456,267

Total Maintenance and Other Operating Expenses 456,267

Total Current Operating Expenditures 456,267

TOTAL NEW APPROPRIATIONS 456,267

    For subsidy requirements in accordance with the programs and project(s), as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 681,994,000

New Appropriations, by Programs/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

A. REGULAR PROGRAMS

Operations P 564,004,000 P 564,004,000

EDUCATION AND TRAINING PROGRAM 322,341,000 322,341,000

RESEARCH AND TECHNICAL ASSISTANCE 
ON PUBLIC SECTOR PRODUCTIVITY PROGRAM 241,663,000 241,663,000

Total, Regular Programs 564,004,000 564,004,000

B. PROJECT(S)

Locally-Funded Project(s) 117,990,000 117,990,000

Total, Project(s) 117,990,000 117,990,000

     TOTAL NEW APPROPRIATIONS P 681,994,000 P 681,994,000

Current Operating Expenditures

L.6. DEVELOPMENT ACADEMY OF THE PHILIPPINES
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698  GENERAL APPROPRIATIONS ACT, FY 2023

Special Provision(s)

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

REGULAR PROGRAMS

Operations

EDUCATION AND TRAINING PROGRAM P 322,341,000 P 322,341,000

Public Management and Development Program (PMDP) 176,054,000 176,054,000
      
Support to the projects and programs of the Productivity 
Development Center 22,000,000 22,000,000

Education and Training Capability Building Seminar 78,287,000 78,287,000

Adaptive Governance and Innovation for Local Executives 
(AGILE) Program (Phase II) 20,000,000 20,000,000
      
Massive Open Online Courses on Data Science and 
Analytics (SPARTA) 10,000,000 10,000,000

Support for the Academic Programs of the Graduate
School of Public and Development Management 11,000,000 11,000,000

Capability Development Program on Environmental 
Governance and Management for Resiliency and Future
Readiness of Local Policy Makers 5,000,000 5,000,000

RESEARCH AND TECHNICAL ASSISTANCE ON PUBLIC SECTOR
PRODUCTIVITY PROGRAM 241,663,000 241,663,000

Harmonization of the National Government-Performance Monitoring,
Information and Reporting System-Results Based Performance 
Management System (RBPMS) 28,053,000 28,053,000

Center for Excellence on Public Sector Productivity 42,579,000 42,579,000

Modernizing Government Regulations (MGR) for National
Competitiveness and Productivity 34,095,000 34,095,000

Government Quality Management Program (GQMP) 80,600,000 80,600,000

Research Programs of the Graduate School of Public
and Development Management 3,214,000 3,214,000

Research on the Sustainable Development Goals
and Futures Thinking 29,122,000 29,122,000

1. Special Provisions Applicable to All Government Corporations. The special provisions applicable to all government corporations enumerated under
the Budgetary Support to Government Corporations-Others shall be observed by the Development Academy of the Philippines.

Current Operating Expenditures
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BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS  699

Center for Excellence for Data Science and Analytics
(CEDSA) 3,500,000 3,500,000

Smart and Creative Communities Program 10,500,000 10,500,000

Foresight and Anticipatory Governance Program 10,000,000 10,000,000

Sub-total, Operations 564,004,000 564,004,000

Total, Programs 564,004,000 564,004,000

PROJECT(S)

Locally -Funded Project(s)

DAP Idea Generation Hub 18,358,000 18,358,000

Construction of New Training Building
in Tagaytay 99,632,000 99,632,000

Sub-total, Locally-Funded Project(s) 117,990,000 117,990,000

Total, Project(s) 117,990,000 117,990,000

TOTAL NEW APPROPRIATIONS P 681,994,000 P 681,994,000

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

 Current Operating Expenditures

 Maintenance and Other Operating Expenses

  Financial Assistance/Subsidy 681,994

 Total Maintenance and Other Operating Expenses 681,994

 Total Current Operating Expenditures 681,994

TOTAL NEW APPROPRIATIONS 681,994

     For subsidy requirements in accordance with the programs, as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 37,435,000

New Appropriations, by Programs/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

A. REGULAR PROGRAMS

Operations P 37,435,000 P 37,435,000

L.7. PHILIPPINE CENTER FOR ECONOMIC DEVELOPMENT

Current Operating Expenditures
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700  GENERAL APPROPRIATIONS ACT, FY 2023

TEACHING AND RESEARCH PROGRAM 37,435,000 37,435,000

TOTAL NEW APPROPRIATIONS P 37,435,000 P 37,435,000

Special Provision(s)

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

REGULAR PROGRAMS

Operations

TEACHING AND RESEARCH PROGRAM P 37,435,000 P 37,435,000

Provision of financial grant to MDE/MA Graduate
Students and UPSE Faculty/Graduates 37,435,000 37,435,000

Sub-total, Operations 37,435,000 37,435,000

TOTAL NEW APPROPRIATIONS P 37,435,000 P 37,435,000

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

 Current Operating Expenditures

 Maintenance and Other Operating Expenses

  Financial Assistance/Subsidy 37,435

 Total Maintenance and Other Operating Expenses 37,435

 Total Current Operating Expenditures 37,435

TOTAL NEW APPROPRIATIONS 37,435

     For subsidy requirements in accordance with the programs, as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 45,000,000

New Appropriations, by Programs/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

L.8. PHILIPPINE POSTAL CORPORATION

Current Operating Expenditures

1. Subsidy to the Philippine Center for Economic Development. The amount of Thirty Seven Million Four Hundred Thirty Five Thousand Pesos
(P37,435,000) appropriated herein under the subsidy to the Philippine Center for Economic Development (PCED) shall be used for the implementation of the Teaching and
Research Program of the PCED.

2. Special Provisions Applicable to All Government Corporations. In addition to the foregoing special provision, the special provisions applicable to
all government corporations enumerated under the Budgetary Support to Government Corporations-Others shall be observed by the PCED.

Current Operating Expenditures
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702  GENERAL APPROPRIATIONS ACT, FY 2023

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total
A. REGULAR PROGRAMS

General Administration and Support P 74,010,000 P 74,010,000

TOTAL NEW APPROPRIATIONS P 74,010,000 P 74,010,000

Special Provision(s)

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

REGULAR PROGRAMS

General Administration and Support

General Management and Supervision P 74,010,000 P 74,010,000

Sub-total, General Administration and Support 74,010,000 74,010,000

TOTAL NEW APPROPRIATIONS P 74,010,000 P 74,010,000

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

 Current Operating Expenditures

 Maintenance and Other Operating Expenses

  Financial Assistance/Subsidy 74,010

 Total Maintenance and Other Operating Expenses 74,010

 Total Current Operating Expenditures 74,010

TOTAL NEW APPROPRIATIONS 74,010

     For subsidy requirements in accordance with the programs, as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 592,894,000

New Appropriations, by Programs/Projects

1. Special Provisions Applicable to All Government Corporations. The special provisions applicable to all government corporations enumerated under
the Budgetary Support to Government Corporations-Others shall be observed by the Southern Philippines Development Authority.

Current Operating Expenditures

L.10.  SUBIC BAY METROPOLITAN AUTHORITY

Current Operating Expenditures
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BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS  703

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

A. REGULAR PROGRAMS

Operations P 592,894,000 P 592,894,000

ECOZONE DEVELOPMENT PROGRAM 592,894,000 592,894,000

TOTAL NEW APPROPRIATIONS P 592,894,000 P 592,894,000

Special Provision(s)

     Release of funds shall be subject to the submission of program of works. 

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

REGULAR PROGRAMS

Operations

ECOZONE DEVELOPMENT PROGRAM P 592,894,000 P 592,894,000

Ecozone infrastructure development 592,894,000 592,894,000

Sub-total, Operations 592,894,000 592,894,000

TOTAL NEW APPROPRIATIONS P 592,894,000 P 592,894,000

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

 Current Operating Expenditures

 Maintenance and Other Operating Expenses

  Financial Assistance/Subsidy 592,894

 Total Maintenance and Other Operating Expenses 592,894

Current Operating Expenditures

1. Subsidy to the Subic Bay Metropolitan Authority. The amount of Five Hundred Ninety Two Million Eight Hundred Ninety Four Thousand Pesos
(P592,894,000) appropriated herein as subsidy to the Subic Bay Metropolitan Authority (SBMA) shall be used for its ecozone infrastructure development.

2. Prior Years' Subsidy Releases from the National Government. The SBMA is hereby authorized to use subsidy released for programs and projects in
2018-2021 to cover the additional funding requirements of activities or projects covered by the programs or sub-programs indicated herein. Accordingly, the SBMA shall
prepare a work and financial plan covering the projects or activities to be funded from prior years' subsidies subject to the endorsement of the SBMA's Board of
Directors, to be submitted to the DBM for approval.

3. Special Provisions Applicable to All Government Corporations. In addition to the foregoing special provisions, the special provisions applicable to
all government corporations enumerated under the Budgetary Support to Government Corporations-Others shall be observed by the SBMA.

Current Operating Expenditures
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704  GENERAL APPROPRIATIONS ACT, FY 2023

 Total Current Operating Expenditures 592,894

TOTAL NEW APPROPRIATIONS 592,894

     For subsidy and equity requirements in accordance with the programs, as indicated hereunder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 275,973,000

New Appropriations, by Programs/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

A. REGULAR PROGRAMS

General Administration and Support P 40,862,000 P P 40,862,000

Operations 235,111,000 235,111,000

ECOZONE DEVELOPMENT PROGRAM 235,111,000 235,111,000

TOTAL NEW APPROPRIATIONS P 40,862,000 P 235,111,000 P 275,973,000

Special Provision(s)

New Appropriations, by Programs/Activities/Projects

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

REGULAR PROGRAMS

General Administration and Support

General Management and Supervision P 40,862,000 P P 40,862,000

Sub-total, General Administration and Support 40,862,000 40,862,000

Operations

ECOZONE DEVELOPMENT PROGRAM 235,111,000 235,111,000

Ecozone infrastructure development 235,111,000 235,111,000

Sub-total, Operations 235,111,000 235,111,000

TOTAL NEW APPROPRIATIONS P 40,862,000 P 235,111,000 P 275,973,000

Current Operating Expenditures

Current Operating Expenditures

L.11. ZAMBOANGA CITY SPECIAL ECONOMIC ZONE AUTHORITY

1. Special Provisions Applicable to All Government Corporations. The special provisions applicable to all government corporations enumerated under
the Budgetary Support to Government Corporations-Others shall be observed by the Zamboanga City Special Economic Zone Authority.
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BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS  705

New Appropriations, by Object of Expenditures
(In Thousand Pesos)

 Current Operating Expenditures

 Maintenance and Other Operating Expenses

  Financial Assistance/Subsidy 40,862

 Total Maintenance and Other Operating Expenses 40,862

 Total Current Operating Expenditures 40,862

Capital Outlays

Investment Outlay 235,111

Total Capital Outlays 235,111

TOTAL NEW APPROPRIATIONS 275,973

New Appropriations, by Purpose

Maintenance and
Other Operating

Personnel Services Expenses Capital Outlays Total

TOTAL NEW APPROPRIATIONS P 28,606,000 P 28,606,000

Special Provision(s) Applicable to All Government Corporations

(a)

(b) Equity, which shall be used as capital investment of the National Government in accordance with the capitalization requirement under pertinent laws. In no case
shall equity investments be used for the payment of salaries, allowances, incentives, and retirement and separation benefits, except in cases authorized by the
DBM.

If the total level of actual revenues at the end of the immediately preceding year, including income from liquid assets such as, but not limited to, interest in cash
deposits, short-term and bond investments, and other fund sources of the GOCC, exceed the corresponding projections considered in the formulation of the current year's
budgetary support program, the excess may be deducted from said program and the budgetary support may be reduced to the extent of such favorable result.

1. Budgetary Support to Government Corporations. Income and revenues collected by GOCCs from all sources shall be used to cover all its operating
requirements. Any deficiency may be augmented by the budgetary support from the National Government, which may either be:

Subsidy, which shall be used in accordance with the purposes identified in this Act: Provided , That, unless otherwise stated in the special provisions, subsidy
releases may be used by GOCCs which are financially unable to pay for the separation or retirement benefits and incentives resulting from an approved
reorganization, merger, streamlining, abolition or privatization plan under R.A. No. 10149, other laws and issuances.

2. Offsets Against Budgetary Support to Government Corporations. The appropriations authorized herein may be offset by the BTr against the: (i)
corporate payments of cash dividends under R.A. No. 7656; (ii) guarantee fees; (iii) advances for loans relent to corporations; (iv) obligations which are guaranteed by the
National Government; and (v) other receivables of the government from the GOCCs.

M. BSGC - OTHERS

Current Operating Expenditures

3. Payment of Compensation and Benefits. Payment of basic salaries, allowances, benefits and incentives by GOCCs shall be made in accordance with
applicable laws, rules and regulations such as, but not limited to, P.D. No. 985, as amended, R.A. No. 6758, as amended, R.A. No. 10149, E.O. No. 150, s. 2021,
Memorandum Order No. 20, s. 2001 and Corporate Compensation Circular No. 10 dated February 15, 1999. In addition, payment of separation or retirement benefits shall
be computed in accordance with the rates, conditions, and procedure prescribed under existing separation or retirement laws, and such pertinent guidelines issued thereon.

4. Submission of Corporate Operating Budgets and Other Related Financial Statements. All GOCCs, including GFIs, whether or not receiving
budgetary support from National Government, shall prepare their FY 2023 Corporate Operating Budgets (COBs) in accordance with E.O. No. 518, s. 1979 and the procedures
and guidelines prescribed by the DBM. Said COBs, together with their supporting financial statements, shall be approved by their governing boards, and submitted to the
Secretary of Budget and Management for review and evaluation as part of the budget process pursuant to Section 10, Chapter 4, Title XVII, Book IV of E.O. No. 292, s.
1987. The NEA, NPC and PNOC shall be governed further by the provisions of R.A. No. 7638.
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