&. THSURMHCE COMEISSIOH

for general admimisiration and suppart, and operetions, imcleding locally-funded praject{s}, as indicated heressder..P 1,506,004,000

Hew Appropriatioms, by Progras

currept Operating Expenditures

¥ainisnance
snd Other
Farsopnel fdperating Capiial
Sarvices Expensas Gatlavs Tatat
PROGRANS
General Administration and Suppart P 1,000 p P 1,600
Dparations 5,005 1,500.660,600  1,500,005,000
TNSURAECE, PRE-HEED, AHD N REGUEATORY
48D SUPCRYISORY PROGRAN 5,000 1,556,000,000  1,500,005,000
TOTAL HEH APPROPRIATIONS - P 6,000 P 1,500,000,000 P 1,500,096,000

Spacial Provision(s)

L. Insurance Fend. In addition to ihe amousts appropriated hersin, Ome Hundrod Twsety Tws Million [ight Hundred Fifty Five
Thowsand Pesos {P122,855,000) shall be used fo cover the MOOE and Capital Ontlay requirements of the Inswramce Comaission (IC} sourced
froe the proceeds of presium taxes, comsiiteted inin the Issurance Fund in stcordance with Sectios 284 af R4, Ha. 840,
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Relzase of funds shall be ssbject Lo ithe subsission of 2 Special Budgei purssamt to Section 35, Chapter 5, Book VI of E.0. ¥o.
292, 5. 1987,

2. Funding for Persomnel Services. The Persamnal Sarvices of the IC shall be scurced from the Pre-need Fund is accordance with
Section 5 of R.A. No. 9829. Any deficiency therafrom may be augmested by ithe Imsurawce Fend.

Belzase of funds shall be subjsct tr the submission of a Special Budgei parsssst ts Section 35, Chepter 5, ook ¥I of E.0. oo
92, 5. 1961,

3. Reporting and Posting Requiresents. The IC shall submit quarterly reparts om ifs fimancial and physical accomplistaseis,
within thirty {30} days afier the end of avery quarier, through the follmwing:

{a) Unified Reporting Systes {URS) er ether elacironic weans for reporis aot coverad by the UES: and

{b] IL’s websita.

The I£ shell send eritter notice whew said rzporis have besn subsitted or posted on ils website to the DB, Howse of
fepresentatives, Senate of the Philippines, Moose Commiiies on Appropriations, Seraie Committes on Finance, and ather nffices whera tha
subsission of raports is requirad under exisiing laws, rules and regulations. The daste of sotice fo said agencies shall be considarad
the date of compliance with ihis reguiremest.

4. hAppropriations for Activitiss or Projects. The asounis approprialed hereie shall be esed specifically for the following
activities or projects in the indizated ameenis and conditisns:

Wew 4pprapriziions, by Programsfictivitiss/Prajects

Current Dperating Fxperditares

¥aipterance
and Dihar
Parsenaal Operating Capital
Services Expanses Jutlays Total
FREGRANS
ganeral Adeinistraiion and Suppori
General eanageaent and separvisian B 1,008 p 1,000
fub-total, Gensval Adwinistration and Support 1,000 1,000
flparations
Insurance, Pre-Keed, and HHOQ
Industries’ growih and stability isproved 5,000 1,500,000,000  1,560,005,000
THSURAMCE, PRE-HEED, AND WM REGULATORY
fiND SUPERVISORY PROGAAN 7 5,000 1,500,000,000 1,500,005,000
Promulgation and implemsntation of policies,
rales asd regulatioss 1,000 1,008
ticansing of insuramce, pre-need, and
HHD entities and related services 1,000 1,600
Exawination of inserance, pre-nesd, and WM
entities and evaluation of financial reports 1,009 1,008
Review and approval of premiem rales,
investeenis, reinsurasce freaties, faculiative
placessnis, and producis . 1,600 1,608

fdjudication of clsiss/ooaplainis and
pediation of dispsies . 1,906 1,000
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Project(s]
Lacally-Funded Projesiis) 1,500,000,000 1,500,000,000
1£T Modernization Pragram 1,300,060,060  1,500,000,000
Sb-total, Gperatis ;:;;&~ 1,560,000,860  1,500,005,000
THTAL HEM APPROPRISTIONS r ;:;;éh P 1,500,000,.000 F 1,500,006,200

New Appropriatioss, by Object of Expenditures

{In Thousand Pesos)
Current Dperating Expenditurss
Persomnzl Sarvices
Tiyilian Parsonme}
Permanent Posifions
Basic Salary
Total Parmaneni Positions
Tatal Parsonssl Services
Total Carrent Gparaling Expendifurss
Capilal Outlays

Praperty, Flani and Equipseni Dsflay
Nachinery and Fquipment Qutlay

Toial Capilal Quilays

TaTAL HEW APPROPRIATIONS

1,500,600
1,500,000

1,500,004





