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GENERAL APPROPRIATIONS ACT, FY 2019

G. [NSURANCE COMMISSION

For general administration and support, and operations, as indicabed hereundar. ... ....oceooer oo ce e caeracananes p 6,000

Hew Appropriations, by Program

Current Operating Expenditures

Maintenance
and Other
Parsannal (perating Capital
Services Expenses Jutlays Total
PROGRANS
General Adwiaistration and Support P 1,000 P 1,008
perations 5,000 5,000
INSURANCE, PRE-HEED, AMD HMQ REGULATORY
ASD SUPERVISORY PROGRAN 3,000 5,000
TOTAL MEW APPROPRIATIONS P 6,000 P 6,000

Special Provision(s)

1. Insurance Fund. In addition to the amounts appropriated herein, One Hundred Twenty One Million Wine Hendred HNinaty Seven
Thousand Pesas (P121,997,000) shall be used to cover the NIOE and Capital Outlay requirements of the Insurance Commission (IC) sourced
froe the proceeds of premium taxes, constitwted into the Inswurance Fued in accordance with Section 286 of R.A. Ho. 8424,

Release of funds shall be subject to the submission of a Special Budgat pursuant to Section 35, Chapter 5, Book VI of E.0. Mo
292, 5. 19817,

2. Funding for Personnel Services. The Personmel Services of the IC shall be sourced from the Pre-need Fund in accordance with
Section 5 of R.A. No. 9829. Any deficiency therafrom may be auamented by the Insurance Fend.

felease of funds shall be subject to the subwission of a Special Hudget purswant ta Section 35, Chapter 5, Book ¥I of E.O. No.
292.

3. BReporting and Posting Requirements. The IC shall sabwit quarterly reports on its financial and physical accomplishments,
within thirty (30) days after the end of every quarter, through the following:

{a] Unified Reporting Systew URS) or other electronic meams fer reports mot covered by the URS; and

(b) IC’s website.

The IC shall send written notice when said reports have been submitted or posted on its website to the DBM, HKouse of
Representatives, Senate of the Philippines, House Committee on Appropriations, Senate Gommittee an Finance, and ather offices where the
subwission of reports is required under existing laws, rules and regulations. The date of notice to said agencies shall be considered
the date of compliance with this requirement.

4. Appropriations for Activities or Projecks. The amounts appropriated herein shall be used specifically far the following
activities or projects in the indicated amoupts and conditions:

dew Appropriations, by PrograssfActivities/Prajects

Current Operating Expenditures

Maintenance
and Other
Personnel Qperating Capital
Services Expanses Tutlays Total
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PROGRANS
ceneral Adwinistration and Support
General management and supervision
Sub-tatal, General Adsipistration and Support
Operations

Insurance, Pre-Need, aad HNO
Industries” growth and stability improved

INSURANCE, PRE-HEED, AND HMO REQULATORY
AKD SUPERVISORY PROGRAM

Promolgation and implementation of palicies,
rules and regulations

Licensing of insurance, pre-need, and
N0 entities and related services

Examipation of insurance, pre-need, and WNQ
entities and evaluation of financial reparts

Review and approval of presiue rates,
investwents, reinsvrance treaties, facwltative
placesents, and products

Adjudication of claims/conplaints and
nediation of disputes

Sub-total, Operations

TOTAL HEW APPROPRIATLONS

{In Thousand Pesos)
Current Operating Expenditures
Persannel Services
civilian Personnel
Permanent Positions
Basic Salary
Total Permanent Positions
Total Personnel Services
Total Current Operating Expenditures

TOTAL NEW APPROPRIATIONS

P 1,000

1,000

DEPARTMENT OF FINANCE



