K.3. CAGAYAR ECOKOMIC ZONE AUTHORITY

For subsidy and equity requirements in accordance with the program(s), as indicated hereunder........................ P 141,240,000

Hew Apprapriations, by Program

Current Operating Fxpenditures

Haintenance
and Other
Persannel Operating Capital
Services Expenses Qutlays Total
PROGRANKS

(Operations P 101,240,000 P 40,000,006 p 141,240,000
ECOIONE DEYELOPMEHT PROGRAN 101,240,000 40,000,000 141,240,800
TOTAL HEM APPROPRIATIOHS P 101,240,000 P 40,000,000 P 141,240,000

Special Pravision{s)

1. Shares of Cagayan FEconomic Zone Authority From the Five Percent (5%) of Gross Income Paid by All Busiress Establishments
Operating within Cagayan Economic Zone. The asounk of Oee Hundred One Nillion Two Hundred Farty Thousand Pesos {PL01,240,000)
apprapriated herein representing the one and a half percent {1 1/2%) share of Cagayan Economic Zone Authority {CEZA) from the five percent
(5%) of gross income paid by all establishments aperating within the Zone in FY 2011 to FY 2015 pursvant to Section Ro. 4 of R.A. Ho.
7922, shall be used for the implementation of the Ecozone Develapment Program.

2. Prior Years® Subsidy Releases from the Bational Government. The CEZA is hereby authorized to use subsidy released for prograss
and projects in 2017 and prior years to cover the funding requirements of activities or projects covared by the programs or seb-prograes
indicated herein. Accordingly, the CEIA shall prepare 2 wark pragras and fimancial plan covering the projects or activities to be funded
from prior years' subsidies which shall be subject to the approval of the CEXA's Board of Directors, to be subwitted to the DEN for
further approval.
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3. Special Pravisiens Applicable to ALl Goverrsent Corporations. In addition to the foregoing special provisioss, the special
provisions applicable to all governwent corporations emuserated under the Budgetary Support to Gavernment Carparations-Others shall be
observed by the CEI4.

Hew Appropriations, by Programs/fctivities/Projects

Current Operating Expenditures

Haintenance
and Other
Personnel Operating Capital
Services Expenses Qutlays Total
PROSRAKS
Operations
Business lacated and operating within the economic zone increased P 101,240,000 P 40,000,000 P 141,240,000
ECOZONE DEVELOPHENT PROGRAM 101,240,000 40,000,000 141,240,000
Ecozone infrastructure development 101,240,000 40,000,000 141,240,000
Sub-total, Operations 101,240,000 40,000,000 141,240,000
TOTAL MWEW APPROPRIATIONS P 101,240,000 P 40,000,000 P 141,240,000
New Appropriations, by Object of Expenditures
{In Thousand Pesns)
Current Operating Expenditures
Haintenance and Other Operating Expenses
Financial Assistance/Subsidy 101,240
Total Haintenance and Qther Qperating Expenses ) 101,240
Total Current Qiperating Expenditures “-“_—-I;I:':’;(T
Capital Outlays
Investaent Outlay 40,000
Tatal Capital Outlays 40,000

TOTAL HEW APPROPRIATLOKS 141,240



