BUDGETS OF DEPARTMENT OF ENERGY ATTACHED CORPORATI ONS

Sec. 2. Approval of Annual Budgets of Corporations under R A No. 7638. Pursuant to Section 13, Chapter IlIl of Republic Act No.
7638, the FY 2008 annual budgets of the National Electrification Admnistration (NEA), the National Power Corporation (NPC) and the
Phi |'i ppi ne National G| Conpany (PNOC) are hereby approved as foll ows:



I. NATI ONAL ELECTRI FI CATI ON ADM NI STRATI ON

SOURCES AND USES OF FUNDS BY EXPENSE CLASS, FY 2008
(I'n Thousand Pesos)
SUMVARY

A PROGRAM ACTI VI TY/ PRQUECT

1. General Adm nistration and Support
2. Support to Operations

3. Operations

4. Local | y- Funded Projects

4.1 Rural Electrification
4.2 Sitio Electrification

5. Debt Servicing

5.1 Loan Repaynent
5.2 CGuarantee Fee on New Loans

6. O hers
TOTAL

a/ Excludes non-cash itenms i.e. depreciation of P24.500 MIlion

Current _Operating_Expendi tures

Mai nt enance
and O her

Qper ating
Expenses

Per sonal
Servi ces

42,141 P 98, 724

54,183 126, 931

54,183 126, 931

150,507 P 2,137,548

Capi t al
__ Cutlays___
7,091 P
9, 116
9, 116
6, 000, 000

6, 000, 000

6,025,323 P

Tot al

147, 956
190, 230
190, 230
6,922, 400

6,672, 400
250, 000

847,562

8, 313, 378




SOURCES AND USES OF FUNDS BY EXPENSE CLASS,
(I'n Thousand Pesos)
NATI ONAL GOVERNMENT EQUI TY AND/ OR SUBSI DY

A PROGRAM ACTI VI TY/ PRQUECT
1. Local l y-Funded Projects

1.1 Rural Electrification
1.2 Sitio Electrification

TOTAL

SOURCES AND USES OF FUNDS BY EXPENSE CLASS,
(I'n Thousand Pesos)
CORPORATE FUNDS

A PROGRAM ACTI VI TY/ PRQUECT
1. General Admnistration and Support
2. Support to Operations
3. Operations
4. Local | y- Funded Project
4.1 Rural Electrification
5. Debt Servicing

5.1 Loan Repaynent
5.2 CGuarantee Fee on New Loans

6. O hers

TOTAL

FY 2008

FY 2008

NATI ONAL

ELECTRI FI CATI ON ADM NI STRATI ON

Current _Operating_Expendi tures

Mai nt enance
and O her

Qper ating
Expenses

Per sonal
Servi ces

NATI ONAL ELECTRI FI CATI ON ADM NI STRATI ON

Current _Operating_Expendi tures

Mai nt enance

and O her
Per sonal Qperating
Services_  __ Expenses
42,141 P 98, 724
54,183 126, 931
54,183 126, 931
847,562
837, 211
10, 351
15, 000
150,507 P 1, 215, 148

Schedul e |

Schedul e |1

Capi t al
Qut | ays

P 7,091 P

9,116
9,116
6, 000, 000

6, 000, 000

P 6,025,323 P

Tot al

147, 956
190, 230
190, 230

6, 000, 000

7,390, 978




Speci al Provi sions
1. Budget Flexibility and Report. The National Electrification Adm nistration (NEA), through its Board of Administrators, is
authorized to realign prograns and projects, reallocate the corresponding budgetary requirenments approved herein, as well as augnent the

requirenments which may arise fromfactors beyond the NEA's control. These may include, but shall not be limted to, currency
depreciation, inflation, <change in interest rates, substitute projects and prograns, and change in schedule of project inplenentation
shoul d conditions warrant: PROVIDED, That augnentation funds shall not be used for the acquisition of nmotor vehicles and paynent of

travelling, representation and discretionary expenses: PROVIDED, FURTHER, That appropriations for Personal Services shall not be
augnent ed by savings from Mai ntenance and O her Operating Expenses (MOOE) and Capital Qutlays, or by new funding sources.

A conprehensive financial and narrative report on the aforesaid budgetary adjustnments shall be submitted to the House Conmittee on
Appropriations and the Senate Committee on Finance, including the DBM within thirty (30) days after such adjustnments are nade.



