Resolution No. 2026-01-004

REPUBLIC OF THE PHILIPPINES

DEPARTMENT OF BUDGET AND MANAGEMENT
REGION VIII

BAC Resolution Declaring Lowest Calculated and Responsive Bid and
Recommending Award of Contract for the project
“DBM RO VIl Rehabilitation of Rear Fence, Vehicular Gate & Guard House, and
Construction of Pavement and Man Gate”

RESOLUTION No. 2026-01-004

WHEREAS, the Department of Budget and Management ROVIII thru its Bids and
Awards Committee (BAC) has conducted Early Procurement Activities (EPA) for the
project “DBM RO VIII Rehabilitation of Rear Fence, Vehicular Gate & Guard House,
and Construction of Pavement and Man Gate” with a total ABC of 1,833,740.00
through Competitive Bidding, in accordance with the IRR of RA 12009;

WHEREAS, three (3) suppliers purchased the bid documents, namely, KRC
Construction & Supply, LIMAR Construction and WJ Builders and all three (3)
submitted its bid within the deadline of submission on December 19, 2025, 9:30AM
DBM Bundy Clock;

WHEREAS, upon evaluation of the eligibility and technical documents, WJ Builders
was declared failed bidder in view of the following:

The submitted Statement of Single Largest Completed Contract and the
Statement of Ongoing Government and Private Contracts Awarded but Not
Yet Started did not indicate all mandatory information, thereby declared
non-compliant. In particular, the email address was not provided. This does
not adhere to the requirements on page 142 & 143 under Section IX of the
PBD, which indicates that all information is mandatory and must be fully
accomplished, as clearly emphasized during the Pre-Bid Conference.

Moreover, there is an inconsistency in the information provided in the
Statement of Single Largest Completed Contract. For the project titled
“Construction of Multi-Purpose Building (Phase 2) in Matag-ob, Leyte,” the
contract amount reflected in the SLCC form is P9,902,213.30, whereas the
amount indicated in the attached supporting document (Certificate of Final
Acceptance) is P19,994,545.10.

WHEREAS, a notice was issued to WJ Builders on December 20, 2025 but the
bidder did not submit Request for Reconsideration within three (3) days from receipt
of notice;

WHEREAS, both KRC Construction & Supply and LIMAR Construction passed the
preliminary and detailed bid evaluations: however, KRC Construction & Supply was
declared by the BAC as the Lowest Calculated Bid, subject to post-qualification;
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Resolution No. 2026-01-004

WHEREAS, notices to inform result of bid opening were issued to both suppliers on
December 20, 2025; Specifically KRC Construction & Supply was issued a Notice
informing the results of the bid evaluation and requiring the submission of Post-
Qualification Documents to which it duly complied by submitting all required
documents on December 23, 2025;

WHEREAS, the post-qualification activities were originally scheduled by the BAC to
be completed by January 1, 2026; however, due to the official non-working days
observed during the Christmas season and the issuance of Memorandum Circular
No. 111 declaring work suspension, the post-qualification was not completed as
scheduled;

WHEREAS, the document that remains unvalidated was the FY 2024 Annual
Financial Report and 3rd Quarter FY 2025 Income Tax Return and Value Added Tax
Return; the BAC deemed it necessary to receive the confirmation/response from BIR
Revenue District Office No. 088 as to the authenticity of the above-mentioned
documents. This prompted the BAC to recommend an extension of the post-
qualification period until January 9, 2026 as approved under BAC Resolution No.
2025-12-079 dated December 26, 2025;

WHEREAS, the Certification of the validated documents was issued by BIR
Revenue District Office No. 81 on January 9, 2026, and an initial post-qualification
meeting was subsequently conducted by the committee;

WHEREAS, during the presentation of the Post Qualification Report, it was
recommended that the Technical Working Group should further review and validate
Bid Form, Bill of Quantities, and Scope of Work; Extension of Post Qualification was
reissued until January 16, 2026 per BAC Resolution No. 2026-01-003;

WHEREAS, the Technical Working Group (TWG) thru Engr. Gabino C. Hilvano
submitted its Post Qualification Report summarized as follows:

‘Based on the project's cost assessment. The cost provided by the
contractors is as follows: Four items of work exceed 10% of the estimated
cost, but not more than 50%. Except for the last item (Item XiIl — Other
equipment requirement), which is more than a 117% increase. In the case
below (10%), there are 2 items, and in the case of more than 10 % are 6
items.

Generally, the bid price of the contractor (Php 1,651,412.62) is below the
Approved Bid Cost (ABC) (Php 1,833.739).

There must be close monitoring in the implementation of the projects,
particularly for items that are more than 10% below the estimated cost.”

WHEREAS, following the submission of the documents, the post-qualification review
was completed, and the Post-Qualification Report was duly finalized; results of the
post qualification showed KRC Construction & Supply responsive with the
procurement requirements per attached post qualification report;
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Resolution No. 2026-01-004

NOW, THEREFORE, We, the members of the Bids and Awards Committee, hereby
RESOLVE as it is hereby RESOLVED:

a.) To declare KRC Construction & Supply as the bidder with the Lowest
Calculated and Responsive Bid and Recommend Award of Contract to
the said supplier with a total contract price of #1,651,412.62 for the “DBM RO
VIl Rehabilitation of Rear Fence, Vehicular Gate & Guard House, and
Construction of Pavement and Man Gate”; and

b.) To recommend for approval by the REGIONAL DIRECTOR of the
DEPARTMENT OF BUDGET AND MANAGEMENT ROVII the foregoing
findings and recommendation.

RESOLVED, at the DBM-RQVIII Office, this 16th day of January 2026.

r L[{:J:l[p '
FLORITAM. DO-0O CJUVYA BEDICA
Chairperson Vice-Chairperson
o) (B

LIBERACH N. LIMSIACO EMILIC M. ALBOS Il MYLE . DE VEYRA
Member Member ember
[ 1APPROVED
[ 1 DISAPPROVED

IMELDA CERAS, CESOlll

Head of rémuring Entity .
Date I/_g,o/m
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REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF BUDGET AND MANAGEMENT

REGION VIII
NOTICE OF AWARD
January 20, 2026
KRIS KRISTOFFER R. CANETE
Proprietor - e
KRC Construction and Supply
Brgy. Cameri, Tanauan, Leyte [ f22/24

Dear Mr. Canete:

This is to notify you that for the project “DBM RO VIII Rehabilitation of Rear Fence,
Vehicular Gate & Guard House, and Construction of Pavement and Man Gate” with a
contract price of One Million Six Hundred Fifty-One Thousand Four Hundred Twelve
Pesos and 62/100 (P1,651,412.62) Only is hereby accepted.

You are hereby required to provide Performance Security within ten (10) calendar days from
receipt of the Notice of Award. This shall be in any of the forms prescribed in ITB Clause 30.3 of
the Bid Data Sheets relative to Section 68.4 of the Implementing Rules and Regulations of
Republic Act No. 12009.

Moreover, please comply with the submission of the Program of Works within seven (7)
calendar days from receipt of the Notice of Award.

Failure to provide Performance security and Program of Works shall constitute sufficient ground
for the cancellation of the award and enforcement of the conditions indicated in the submitted bid
securing declaration.

For information and guidance. Thank you.

Very truly yours,

IMELDA@.
Regiongl Director

Conforme:

(Signature over Printed Name)
Manager / Aw ized Representative
KRC Construction and Supply

Date of Receipt: Jow. 22,2024

\
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REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF BUDGET AND MANAGEMENT

REGION VIII
NOTICE OF AWARD
January 20, 2026
KRIS KRISTOFFER R. CANETE
Proprietor P Pl
KRC Construction and Supply 5 ,
Brgy. Cameri, Tanauan, Leyte ‘,7'

Dear Mr. Canete:

This is to notify you that for the project "DBM RO VIII Rehabilitation of Rear Fence,
Vehicular Gate & Guard House, and Construction of Pavement and Man Gate” with a
contract price of One Million Six Hundred Fifty-One Thousand Four Hundred Twelve
Pesos and 62/100 (P1,651,412.62) Only is hereby accepted.

You are hereby required to provide Performance Security within ten (10) calendar days from
receipt of the Notice of Award. This shall be in any of the forms prescribed in ITB Clause 30.3 of
the Bid Data Sheets relative to Section 68.4 of the Implementing Rules and Regulations of
Republic Act Na. 12009.

Moreover, please comply with the submission of the Program of Works within seven (7)
calendar days from receipt of the Notice of Award.

Failure to provide Performance security and Program of Works shall constitute sufficient ground
for the cancellation of the award and enforcement of the conditions indicated in the submitted bid
securing declaration.

For information and guidance. Thank you.

Very truly yours,

Conforme: o
R, CANETE
(Signature oVier Printed Name)

Manager / Authorized Representative
KRC Construction and Supply

Date of Receipt: do) . 22, 202
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Contract Form

CONTRACT
DBM RO VIl Rehabilitation of Rear Fence, Vehicular Gate & Guard
House, and Construction of Pavement and Man Gate

This CONTRACT executed on the . day of _ . 20 by and
between:

Department of Budget and Management Regional Office VIlI, a government agency of the
Republic of the Philippines, hereinafter called “the Entity”;

-and-

KRC Construction and Supply, a company duly organized and existing under the laws of
Tanauan, Leyte, with principal office at Brgy. Camire, Tanauan, Leyte hereinafter called “the
Supplier/Contractor/Consultant”.

WHEREAS, the Entity invited Bids for certain goods and services/works/consulting
services, particularly the project “DBM RO VIII Rehabilitation of Rear Fence, Vehicular Gate
& Guard House, and Construction of Pavement and Man Gate”.

WHEREAS, the service provider's contract of service shall perform “DBM RO Vil
Rehabilitation of Rear Fence, Vehicular Gate & Guard House, and Construction of Pavement
and Man Gate” with One Million Six Hundred Fifty-One Thousand Four Hundred
Twelve Pesos and 62/100 (P1,651,412.62) hereinafter referred to as the “Contract
Price.”

NOW, THEREFORE, for and in consideration of the foregoing premises, the parties
hereby agree as follows:

1. Unless otherwise stated, terms and expressions used in this Contract shall have the
same meanings as those assigned to them in the Conditions of Contract, which form an
integral part of this Contract.

2. The following documents as required by the Implementing Rules and Regulations of
Republic Act No. 12009 shall form part and be read and construed as integral parts of
this Contract, viz.:

a.  Philippine Bidding Documents (PBD);

e For Procurement of Goods

i. Bid Data Sheet; /

ii. Bill of Quantities; X
ii. Drawings and Technical Specifications;

iv. General and Special Conditions of Contract; and

v. Supplemental Bid Bulletin, if any.

b. Winning bidder’s bid, including the Eligibility Requirements, Technical and Financial
Proposals, and all other documents or statements submitted;
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¢. Performance Security;
d. Notice of Award of Contract; and the Bidder's Conforme thereto; and

e. Other contract documents that may be required by existing laws and/or the Procuring
Entity concerned in the PBD, such as but not limited to the Notice to Proceed and
Warranty Security.

3. In consideration of tne Contract Price of One Milfion Six Hundred Fifty-One
Thousand Four Hundred Twelve Pesos and 62/100 (P1,651,412.62) or such
other sums as may be determined in accordance with the terms of the Contract, the
Supplier/Contractor/Consultant agrees to deliver and perform the items and related
services for the “DBM RO VIl Rehabilitation of Rear Fence, Vehicular Gate & Guard
House, and Construction of Pavement and Man Gate” described herein in
accordance with the terms and conditions specified in the Contract and its annexed
documents.

4. The Department of Budget and Management Regional Office VIl agrees to pay the
above-mentioned sum to the Supplier/Contractor/Consultant in accordance with the
schedule and manner provided in the Bidding Documents and its annexes.

5.  Any dispute, difference, or claim arising out of or relating to this Contract, including its
existence, validity, interpretation, breach, or termination thereof, may be submitted to
arbitration or other form of alternative dispute resolution in accordance with the
applicable law, such as Republic Act No. 9285 (Alternative Dispute Resolution Act of
2004) or Executive Order No 1008, series 1985 (Construction Industry Arbitration Law).

IN WITNESS WHEREOF, the parties hereto have caused this Contract to be executed
in accordance with the laws of the Republic of the Philippines on the day and year first above
written.

For the Procuring Entity For the Bidder
Head of the Procuring Entity or Duly Duly authorized to sign the Contract for and
Authorized Representative behalf of [Bidders Name].

IMELDA KRIS KRISTOFFER R. CANETE
Regional Proprietor/AM
[Date] [Date ]

Signed in the presence of:

‘ :
EMILMBOS n .11 2162 Pt%‘ t’\ Fafp
Witness- [

CAO Sypplier
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ACKNOWLEDGMENT

BEFORE ME, A Notary Public for and in the TACLOBAN , City/Province of

LEYTE . this day of ., 20 . personally
appeared the above-named persons who have satisfactorily proven to me their identity,
through their identifying documents written below their names and signatures, that they are
the same persons who executed and voluntarily signed the foregoing instrument consisting of
____ pages, including this page where this Acknowledgement is written, which they
acknowledged before me as their free and voluntary act and deed.

WITNESS MY HAND AND SEAL this __ day of

NAME OF VR eses
Notarial HOISTRORTRGS -
Notary, lig389a3 050t &;y r
Roll orhie aw052026 acloban E‘uﬁ

PTR NOMCLE el ance Mol O8RS e
IBP No. __, [date issued], [place issued]

Doc. No. 1%

Page No.
Book No.

Series of 202&

i{&
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Section Il. Instructions to Bidders

Notes on the Instructions to Bidders

This Section of the Bidding Documents provides the information necessary for Bidders to
prepare responsive bids, in accordance with the requirements of the Procuring Entity.
It also provides information on the bid submission, eligibility check, opening and evaluation
of bids, post-qualification and award of contract.

This Section contains provisions that shall not be changed or modified. Any amendment
shall be reflected in Section Ill. Bid Data Sheet which consists of provisions that
supplement, amend, or specify in detail information or requirements included in this Section
and which are specific to each procurement.

Matters governing performance of the Contractor, payments under the contract, or those
affecting the risks, rights, and obligations of the parties under the contract are not normally
included in this Section, but rather under Section V. General Conditions of Contract (GCC),
and/or Section V. Special Conditions of Contract (SCC). if duplication of a subject is
inevitable in other sections of the document prepared by the Procuring Entity, prudence
must be exercised to avoid contradictions between clauses dealing with the same matter.
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1)

2}

3)

A. General

Scope of Bid

1.1

1.2

The Procuring Entity named in the BDS, invites Bids for the “DBM RO Vil
Rehabilitation of Rear Fence, Vehicular Gate & Guard House, and
Construction of Pavement and Man Gate”, with Project |dentification
Number Competitive Bidding No. 2025-004.

The Procurement Project (referred to herein as “Project”) is for the construction
of Works, as described in Section VI (Specifications).

The winning Bidder will be expected to complete the Works by the intended
completion date specified in SCC Clause 1.1.

Source of Funds

The Procuring Entity has a budget or received funds from the Funding Source named
in the BDS, and in the amount indicated in the BDS. It intends to apply part of the
funds received for this Project to cover eligible payments under the contract.

Corrupt, Fraudulent, Collusive, Coercive, and Obstructive Practices

3.1

Unless otherwise specified in the BDS, the Procuring Entity, as well as Bidders
and Contractors, shall observe the highest standard of ethics during the
procurement and execution of the contract. In pursuance of this policy, the
Procuring Entity:

a) defines, for purposes of this provision, the following terms under existing
laws, rules, and regulations:

i) "corrupt practice” means an act by which officials in the public
or private sectors improperly and unlawfully enrich themselves,
others, or induce others to do so, by misusing the position in
which they are placed, and includes the offering, giving,
receiving, or soliciting of anything of value to influence the action
of any such official in the procurement process or in contract
execution; entering, on behalf of the government, into any
contract or transaction manifestly and grossly disadvantageous
to the same, whether or not the public officer profited or will profit
thereby, and similar acts as provided in RA No. 3019.

ii) "fraudulent practice" means a misrepresentation of facts for
purposes of influencing a procurement process or the execution
of a contract to the detriment of the Procuring Entity, which
includes collusive practices among Bidders (prior to or after bid
submission) designed to establish bid prices at artificial, non-
competitive levels and to deprive the Procuring Entity of the
benefits of free and open competition.

iii) “collusive practices” means a scheme or arrangement between
two or more Bidders, with or without the knowledge of the
Procuring Entity, designed to establish bid prices at artificial,
non-competitive levels.

17



4)

3.2

3.3

iv) “coercive practices’ means harming or threatening to harm,
directly or indirectly, persons, or their property to influence their
participation in a procurement process, or affect the execution
of a contract;

) “obstructive practice” is

a) deliberately destroying, falsifying, altering or concealing of
evidence material to an administrative proceedings or
investigation or making false statements to investigators in
order to materially impede an administrative proceedings or
investigation of the Procuring Entity or any foreign
government/foreign or international financing institution
relative to allegations of a corrupt, fraudulent, coercive or
collusive practice; and/or threatening, harassing or
intimidating any party to prevent the latter from disclosing its
knowledge of matters relevant to the administrative
proceedings or from pursuing such proceedings or
investigation; or

b) acts intended to materially impede the exercise of the
inspection and audit rights of the Procuring Entity or any
foreign government/foreign or international financing
institution herein.

b) Undertakes to reject a proposal for award upon prima facie
determination that the Bidder recommended for award has engaged in
any of the prohibited practices mentioned in this Clause for purposes of
competing for the contract.

Further, the Procuring Entity will seek to impose the maximum civil,
administrative, and/or criminal penalties available under the applicable laws on
individuals and organizations deemed to be involved in any of the practices
mentioned in ITB Clause 4.

Furthermore, the Funding Source and the Procuring Entity reserve the right to
inspect and audit records and accounts of a Bidder or Contractor in the bidding
for and performance of a contract themselves or through independent auditors
as reflected in the GCC Clause 36.

Conflict of Interest

41

All Bidders found to have conflicting interests shall be disqualified to participate
in the procurement at hand, without prejudice to the imposition of appropriate
administrative, civil, and criminal sanctions. A Bidder may be considered to
have conflicting interests with another Bidder in any of the events described in
paragraphs (a) through (c) and a general conflict of interest in any of the
circumstances set out in paragraphs (d) through (f) below:

a) A Ridder has controlling sharehalders or beneficial owners in common
with another Bidder;

b) A Bidder receives or has received any direct or indirect subsidy from
any other Bidder,
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c) A bidder has the same legally authorized representative as that of
another Bidder for purposes of this Bid;

d) A bidder has a relationship, directly or through third parties, that puts
them in a position to have access to information about or influence on
the bid of another Bidder or influence the decisions of the Procuring
Entity regarding this bidding process. This may include a firm or an
organization that lends, or temporarily seconds, its personnel to firms
or organizations that are engaged in consulting services for the
preparation related to procurement for or implementation of the project
if the personnel would be involved in any capacity on the same project;

e) A bidder who participated as a consultant in the preparation of the
design or technical specifications of the goods and related services that
are the subject of the bid; or

f) A bidder who lends, or temporarily seconds, its personnel to firms or
organizations which are engaged in consulting services for the
preparation related to procurement for or implementation of the project,
if the personnel would be involved in any capacity on the same project.

42  All Bidding Documents shall be accompanied by an Omnibus Sworn Statement
of the Bidder that it is not related, by consanguinity or affinity up to the third civil
degree, to the HOPE, Procurement Agent (if engaged), the head of the Project
Management Office (PMO), the End-User or Implementing Unit or any
members of the Bids and Awards Committee (BAC), Technical Working Group

(TWG), and BAC Secretariat.’

43 The Bidder shall also disclose the ultimate beneficial ownership of the entity it
represents. Failure to comply shall be a ground for the automatic
disqualification of the bid in consonance with Section 59 of the IRR. For this
reason, relationship to the aforementioned persons within the third civil degree
of consanguinity or affinity shall automatically disqualify the Bidder from
participating in the procurement of contracts of the Procuring Entity
notwithstanding the act of such persons inhibiting themselves from the
procurement process. This Clause shall apply to the following persons and

affiliates:

a) In the case of individuals or sole proprietorships, to the Bidders and
their spouses;

b) In the case of partnerships, to the partnership itself and its partners;

(o)) In the case of cooperatives, to the cooperative itself and members of

the board of directors, general manager or chief executive officer;

d) In the case of a partnership, joint venture, or consortium, to the entity
itself, its members or partners, as well as any person or entity that isa
member of a blacklisted partnership, joint venture, or consortium; and

3 Section 81.1 of the IRR.
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e)

In the case of corporations, a single stockholder, together with their
relatives up to the third civil degree of consangulinity or affinity, and their
assignees, holding at least twenty percent (20%) of the shares therein,
its chairperson and president, shall be blacklisted after they have been
determined to hold the same controlling interest in a previously
blacklisted corporation or in two corporations that have been
blacklisted: the corporations of which they are part shall also be
blacklisted.

5) Eligible Bidders

5.1

5.2

53

Only Bids found to be legally, technically, and financially eligible will be
evaluated. For procurement of Infrastructure Projects, the following persons
shall be eligible to participate in this bidding:

a)

b)

d)

e)

Duly licensed Filipino citizens or sole proprietorships;

Partnerships duly organized under the laws of the Philippines and of
which at least sixty percent (60%) of the interest belongs to citizens of
the Philippines;

Corporations duly organized under the laws of the Philippines, and of
which at least sixty percent (60%) of the outstanding capital stock
belongs to citizens of the Philippines;

Cooperatives duly organized under the laws of the Philippines; and

Persons or entities forming themselves into a Joint Venture (JV), i.e,a
group of two (2) or more persons or entities that intend to be jointly and
severally responsible or liable for a particular contract, Provided,
however, that in accordance with relevant laws, rules, and regufations,
Filipino ownership or interest of the joint venture concerned shall be at
least sixty percent (60%); Provided, further, that joint ventures in which
Filipino ownership or interest is less than sixty percent (60%) may be
eligible where the structures to be built require the application of
techniques or technologies which are not adequately possessed by a
person or entity meeting the sixty percent (60%) Filipino ownership
requirement; Provided, furthermore, that in the latter case, Filipino
ownership or interest shall not be less than twenty-five percent (25%).
For this purpose, Filipino ownership or interest shall be based on the
contributions of each of the member of the joint venture as specified in
their Joint Venture Agreement (JVA); Provided, finally, that the primary
purpose of each member of the joint venture must be similar or related
to the requirement of the project to be bid out.

The Procuring Entity may also invite foreign bidders when provided for under
any Treaty or International or Executive Agreement as specified in the BDS.

In accordance with RA No. 4566 or the “Contractors' License Law” as amended
by RA No. 11711 or “An Act Further Amending Republic Act No. 4566", the
persons or entities enumerated in Section 52 of the IRR may participate in the
procurement of Infrastructure Projects if it has been issued a license by the
Philippine Contractors Accreditation Board (PCAB) to engage or act as a
contractor.
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6)

54

5.5

5.6

The Bidder must have completed an SLCC that is similar to the procurement
project to be bid, and whose value must be equivalent to at least fifty percent
(50%) of the ABC, adjusted to current prices using the Philippine Statistics
Authority (PSA) consumer price indices; Provided, that any change to the fifty
percent (50%) requirement may be allowed, subject to the recommendation of
the Procuring Entity, which shall be submitted to the GPPB for consideration;
Provided, further, that contractors under Small A and Small B categories
without similar experience on the procurement project to be bid may be allowed
to bid if the cost of such contract is not more than the Allowable Range of
Contract Cost of their registration based on the guidelines as prescribed by the
PCAB.

For foreign-funded procurement, the GoP and the foreign government, or
foreign or international financing institution may agree on another track record
requirement, as specified in the BDS.

Moreover, a contract shall be considered similar to the procurement project if it
has the same major categories of wark. The Pracuring Entity may clarify in the
Bidding Documents what is regarded as major categories of work, guided by
the principle of proportionality and Fit-for-Purpose approach.

The SLCC shall be supported by an Owner's Certificate of Final Acceptance
issued by the project owner other than the Contractor, or a final rating of at
least Satisfactory in the Constructors Performance Evaluation System (CPES),
or a similar performance and monitoring system. In the case of contracts with
the private sector, an equivalent document shall be submitted.

The computation of a bidder's NFCC must be at least equal to the ABC to be
bid, calculated as follows:

NFCC = [(Current assets minus current liabilities) (15)] minus the value
of all outstanding or uncompleted portions of the projects under ongoing
contracts, including awarded contracts yet to be started, coinciding with
the procurement project to be bid; Provided, That a different formula may
be adopted subject to the recommendation of the Procuring Entity, which
shall be submitted to the GPPB for consideration.

The value of the domestic bidder's current assets and current liabilities shall be
based on the latest AFS submitted to the BIR.

For purposes of computing the foreign bidders' NFCC, the value of the current
assets and current liabilities shall be based on their latest AFS prepared in
accordance with international financial reporting standards.

Bidder's Responsibilities

6.1

6.2

6.3

The Bidder or its duly authorized representative shall submit a sworn statement
in the form prescribed in Section IX. Philippine Bidding Documents Related
Forms as required in ITB Clause 12.1(h)(iv).

Before submitting their bids, the Bidders are deemed to be knowledgeable of
all existing laws, decrees, ordinances, acts and regulations of the Philippines
which may affect this Project in any way.

The Bidder undertook the following responsibilities:
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