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DEPARTMENT OF BUDGET AND MANAGEMENT
MIMAROPA REGIONAL OFFICE

NOTICE OF RENEWAL

October 20, 2025

MS. VICTORIA C. TIU

Corporate Secretary

Dowjones Incorporated

697-699 Gregorio Avenue, Quezon City

Dear Ms. Tiu:

This is to inform you that the contract for the Lease of Office Space for FY 2025 is
hereby renewed until December 31, 2026, in the amount of Six Million Nine Hundred
Forty Thousand Three Hundred Forty Three and 76/100 Pesos (P6,940,343.76) in
accordance with Section 18 of the Implementing Rules and Regulations (IRR) of
Republic Act (RA) No. 12009 or the New Government Procurement Act (NGPA).

We appreciate your interest in renewing the contract for the Lease of Office Space
and we look forward to your satisfactory performance of your obligations under the
project.

Very truly yours,
7 , +_ Digitally signed
' ¥ by Sanchez
4 4 Ricky Lee
RICKY L. SANCHEZ, CESO III
Director IV St e

rystires Sadnien

(Head of Procuring Entity)

Received by:

N
Wy

(Sighatute asove printed name)
Oc+pbes 2| 202C

(Date and Time of receipt)

€1 and 2nd Floor CSP Building, 815 Quezon Avenue, Brgy. Sta. Cruz, Quezon City | dbm_ro4b@dbm.gov.ph | www.dbm.gov.ph Contact Nos,
(02) 8374-7839 and (02) 8374-7270 | Trunkline Nos. (02) 8657-3300 Local 8031 and 8032 ’
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CONTRACT OF LEASE
RENEWAL

KNOW ALL MEN THESE PRESENTS:

This Contract of Lease Renewal (the “Renewal”) is made and entered into by
and between:

DOWJONES INCORPORATED, a corporation duly organized and
existing under the laws of the Philippines, with principal offices
at 697-699 Gregorio Araneta Ave., Quezon City, represented herein
by its President, MR VINCENT ARNOLD S. CHUNG , and hereinafter
referred to as the “LESSOR”";

--and--

DEPARTMENT OF BUDGET AND MANAGEMENT - MIMAROPA
REGIONAL OFFICE, a government agency created by virtue of the
laws of the Republic of the Philippines, with principal office at C1 and
2" Floor, CSP Building, 815 Quezon Avenue, Barangay Sta. Cruz,
Quezon City, represented hergein by its DIRECTOR IV, MR. RICKY L.
SANCHEZ, and hereinafter referred to as the “LESSEE.”

The LESSOR and the LESSEE are referred to individually as a “Party” and collectively
as “Parties”.

WITNESSETH: That -

WHEREAS, the Parties entered into a Contract of Lease dated March 10,2025
recorded in the notarial books of Atty. Rizal Jose F. Valmores as Doc. No. 109, Page
No. 22, Book No.VII-L, Series of 2025 over the warehouse premises particularly
described as C1 and 2™ Floor, with a total area of eight hundred fifteen (815) square
meters, more or less, located at C1 and 2™ Floor, CSP Building, 815 Quezan Avenue,
Barangay Sta. Cruz, Quezon City for a period of eleven (11) months commencing on
February 1,2025 and expiring on Decamber 31,2025.

WHEREAS, the Parties have agreed to renew the Lease Period subject to the
terms and conditions hereinafter specified;

NOW, THEREFORE, for and in consideration of the foregoing premises and
mutual covenants and stipulations hereinafter contained, the Parties agree as follows:

1. RENEWED LEASE PERIOD. The Lease Period is hereby renewed for one (1) year
commencing on January 1,2026 and expiring on December 31,2026.

2. RENTALS. The LESSEE shall pay to the LESSOR by way of monthly rental for the
Leased Premises the amount of five hundred fifty-four thousand six hundred
sixty-two pesos and ten centavos (Php 554,662.10) exclusive of Value-Added
Tax (VAT), at its principal offices within the first five (5) days of every month of the
Renewed Lease Period withaut need of prior demand as detailed below:



Month Monthly VAT Withholding Gov't Tax Net Monthly
Rental Tax Rental

JANUARY 2026 P 554,662.10 | #66,559.45 | #27,733.11 | P27,733.11 | P565,755.33
FEBRUARY 2026 | P 554,662.10 | #66,559.45 | #27,733.11 | P27,733.11 | P565,755.33
MARCH 2026 P 554,662.10 | 66,559.45 | P27,733.11 | P27,733.11| £565,755.33
APRIL 2026 P 554,662.10 | P66,559.45 | P27,733.11 | P27,733.11 | P565,755.33
MAY 2026 P 554,662.10 | #66,559.45 | P27,733.11 | P27,733.11 | P565,755.33
JUNE 2026 P 554,662.10 | #66,559.45 | P27,733.11 | P27,733.11 | #565,755.33
JULY 2026 P 554,662.10 | #66,559.45 | P27,733.11 | P27,733.11 | P565,755.33
AUGUST 2026 f 554,662.10 | 66,559.45 | $£27,733.11 | P27,733.11 | #565,755.33
SEPTEMBER 2026 | ® 554,662.10 | #66,559.45 | P27,733.11 | P27,733.11| £565,755.33
OCTOBER 2026 P 554,662.10 | P66,559.45 | £27,733.11 | P27,733.11 | P565,755.33
NOVEMBER 2026 | @ 554,662.10 | P66,559.45 | P27,733.11 | P27,733.11 | ™565,755.33
DECEMBER 2026 | P 554,662.10 | #66,5659.45 | $27,733.11 | P27,733.11 | P565,755.33

3. SECURITY DEPOSIT. Upon signing of this Renewal, the LESSEE shall pay the
corresponding increase in the security deposit in the amount of one hundred fifty
cne thousand two hundred seventy nine pesos and eighty centavos
(151,279.80)

4. TERMS OF THE CONTRACT OF LEASE. All other terms and conditions of the
Contract of Lease not inconsistent with the foregoing are hereby incorporated and
adopted by way of reference and shall continue to be valid, binding and
enforceable on the Parties during the Renewed Lease Period.

IN WITNESS WHEREOF, the parties hereto have signed this instrument to be
executed by their duly authorized representatives on the date and at the place above

mentioned.

By:

Lessor

N0

DOWJONES INC

VINCENT ARNOLD S. CHUNG

President

SIGNED IN THE PRESENCE OF:

DEPARTMENT OF BUDGET AND
MANAGEMENT - MIMAROPA

REGIONAL OFFICE
Lessee
By:

RIC

o4

L. SANCHEZ, CESO Il
Director IV

Lo Mz@ ei. LU
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ACKNOWLEDGEMENT

REPUBLIC OF THE PHILIPPINES
1E 70 NCITYTMETRO MANILA) s.s.

0%

NEZON Cii ¥
BEFORE ME, a Notary Public for and in QUEZUY 'Cityion this “ ﬁ JM‘lay
of 2026 at.. i City appeared following with their Community
Tax Certificates and Government IDs set forth after their respective names:

Name CTC No. Government ID
Date and Place of Issue Date of Validity

PASSPORT NO.
Vincent Arnold S. Chung DFA NCR EAST P0210931B

JAN.11,2019 JAN. 10,2029

LICENSE NO.
Ricky L. Sanchez KO1-94-029237
11/92/2033

87
who are personally known to me, and/or have satisfactory proven to me their
respective identities through competent evidence, to be the same persons who
executed the foregoing Contract of Lease Renewal duly signed by them and who
acknowledged to me that the same is their respective free and voluntary act and deed.

WITNESS MY HAND AND SEAL.

Doc No. 721
Page No.
Book No. |\

Series of 2026. ATTY. RIZAXI0SY " VALMORES

1, 2026

2026 / Q.C.

IBP No. INV 5672 1 2025 / Q.C.

MCLE NO. VIII-0O( 05-07-2024

Add.: 473 Boni Se ) rangay
San Roque, Mu 6 con City



