
Table B.20
N

ATIO
N

AL G
O

VERN
M

EN
T CASH

 D
ISBU

RSEM
EN

TS, 2024-2026
(In M

illion Pesos)

CU
RREN

T O
PERATIN

G
 EXPEN

D
ITU

RES
4,330,226

            
4,468,927

            
5,020,745

            
Percent of GDP

16.4
                     

15.8
                     

16.3
                     

Personnel Services
1,528,221

              
1,568,789

              
1,840,197

              
M

aintenance and Other Operating Expenses
1,085,174

              
1,005,874

              
1,021,205

              
Subsidy

138,763
                

135,532
                

156,996
                

Allotm
ent to LGUs

763,653
                

896,202
                

1,037,848
              

Interest Paym
ents

763,313
                

848,031
                

950,000
                

Tax Expenditures
51,102

                  
14,500

                  
14,500

                  

CAPITAL O
U

TLAYS
1,588,224

            
1,584,498

            
1,580,595

            
Percent of GDP

6.0
                       

5.6
                       

5.1
                       

Infrastructure and Other Capital Outlays 2/
1,326,771

              
1,350,643

              
1,271,536

              
Equity

1,023
                    

1,784
                    

2,564
                    

Capital Transfers to LGUs 3/
260,430

                
232,070

                
306,495

                

N
ET LEN

D
IN

G
6,931

                   
28,700

                 
28,700

                 
Percent of GDP

0.0
                       

0.1
                       

0.1
                       

G
RAN

D
 TO

TAL
5,925,381

            
6,082,125

            
6,630,040

            
Percent of GDP

22.4
                     

21.4
                     

21.5
                     

Notes:

Infrastructure Program
 (Disbursem

ents)
1,545,199

             
1,512,837

             
1,558,309

             
Percent of GDP

5.8
                       

5.3
                       

5.1
                       

NG Infrastructure
1,244,025

             
1,242,522

             
1,220,110

             
Infrastructure Subsidy 4/

90,629
                 

40,477
                 

62,272
                 

Infrastructure Equity 4/
1,023

                   
964

                      
2,562

                   
Infrastructure Transfers to LGUs 5/

209,522
                

228,874
                

273,365
                

Nom
inal GDP 6/

26,446,369
28,355,936

30,848,048

1/
Approved by the DBCC during its 191st M

eeting on June 23, 2025.
2/

Exclude infrastructure subsidy and equity to GOCCs, and infrastructure transfers to LGUs.
3/

Include the 20%
 of NTA, Special Shares of LGUs in the Proceeds of National Taxes, other financial assistance

to LGUs intended for capital outlay projects, as w
ell as the BARM

M
 Special Developm

ent Fund
and the 20%

 of the BARM
M

 Annual Block Grant.
4/

Corresponds to subsidy/equity contributions to GOCCs intended for im
plem

entation of infrastructure projects.
5/

Exclude Special Shares of LGUs in the Proceeds of National Taxes.
6/

SOURCES: DBM
, DOF, NEDA, and BTr. 

Num
bers m

ay not add up due to rounding. 

Projections are consistent w
ith the m

edium
-term

 m
acroeconom

ic assum
ptions, grow

th targets, and fiscal program
 approved 

by the DBCC during its 191st M
eeting on June 23, 2025.

Particulars
2024

Actual
2025 

Program
 1/

2026 
Projection 1/
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•START O
F AGEN
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•RU
N

N
IN

G HEADS 
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