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ACRONYMS
ADAF Area Development Assistance Fund
¥ ADB Asian Development Bank
f{ ADF Asian Development Fund
I;; AFP Armed Forces of the Philippines
S Y AIDAB Australian International Development Assistance Bureau
(1l ALGU Allocations to Local Government Unis
. AO Administrative Order
N APT Asset Privatization Trust
AR Autonomous Regions
ARF Agrarian Reform Fund
" ARMM Autonomous Region in Muslim Mindanao
i ASEAN Association of Southeast Asian Nations
3 ATO Air Transportation Office
AUD Australian Dollar
3 BA Bankers’ Acceptances
il BAP Bankers Association of the Philippines
‘ BAT Bureau of Air Transportation
BBS Burcau of Broadcast Services
BCDA Bases Conversion Development Authority
9 BEF Belgian Franc
‘ BFAR Bureau of Fisheries and Aquatic Resources
& BFD Bureau of Forest Development
BIPP Bus Installment Purchase Program
BIR Bureau of Internal Revenue
I BIMP Bureau of Jail Management and Penology
BLGF Bureau of Local Government Finance
BLT Build-I_ease-Transfer
BOC Bureau of Customs
BOI Board of Investments
3 BOL Build-Operate-Lease
"" BOP Balance of Payments
BOT Build-Operate-Transfer
Y BP Bills Payable
BPI Bank of the Philippine Islands
BPW Bureau of Public Works
1 BSGC Budgetary Support to Corporations
e BSP Bangko Sentral ng Pilipinas
™ BTO Build- Transfer-Operate
T o Btr Bureau of the Treasury






























A. PUBLIC SECTOR BUDGET






5

i Sy,

r*‘l

e T

T~

4

Table A.1

MACROECONOMIC ASSUMPTIONS, 1995-1998 *

Targets
PARTICULARS Actual 1997
1995 | 1996 Original | Revised 1998
GNP Nominal (P billion) a/ 1,958.9 2,283.0 2,584.1 2,577.8 2,914.2
GNP Real Growth Rate (%) 5.0 6.9 7.0-8.0 7.0 7.5
GDP Growth Rate (%) 438 5.7 7.1-7.8 5.9-6.3 7.6-8.3
Inflation, CPI (%) 8.1 84 6.5 5.2-5.7 5.0-5.5
91-day Treasury Bill Rate (%) b/ 113 12.4 11.0 105 10.5
Foreign Exchange Rate (P:$) b/ 25.71 26.22 27.70- 26.50 27.57
28.00

LIBOR, 180 days (%) 6.1 5.6 5.6 5.8 58
OIL PRICE (US$/barrel) 16.5 18.7 15.5 20.1 17.0
Merchandise Exports (US$M) 17,447 20,543 27,070 25,369 31,351
Growth Rates (%) 294 17.8 24.6 23.6 23.6
Merchandise Imports (US$M) 26,391 31,885 40,874 39,217 47,194
Growth Rates (%) 23.7 20.8 26.2 21.8 20.3
Current Account Balance (US$M) (3,297 (3,772) (4,204)  (4,085) (4,256)
As percent of GNP (%) (4.3) 4.3) (4.5) 4.2) 4.1)
Gross International Reserves (US$M) 7,762 11,745 13,125 13,774 16,694
Equivalent Months of Imports 2.6 31 28 3.0 3.0
Population (millions) 68.6 cf 69.9 d/ 73.5 715 d/ 731 d/
Population Growth (%) 23 o 23 d/ 2.3 23 df 2.2 d/

* Projections as of June 24,1997. May be revised to reflect July 1997 peso depreciation.

a/ Corresponds to the lower end of the growth range and inflation range.

b/ Average for the year
c/ 1995 Census of Population

d/ 1995 Based Population Projections

SOURCE: National Economic and Development Authority

Bangko Sentral ng Pilipinas
Department of Finance
National Statistics Office

National Statistical Coordination Board
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TableAS
PUBLIC SECTOR INFRASTRUCTURE BUDGET, 19961998
(In thousaad pesos)
PARTICULARS 1996 1997 1998
NG | GOCC | LGU | TOTAL NG | GOCC | LGU | TOTAL NG | GOCC | LGU | TOTAL
LOCAL GOVERNMENT UNITS 0 0 13310800 13,310,800 0 0 16373 16,373,800 0 0 18253064 18253064
ALLOCATION TO LGUs 0 0 13310800 13,310,800 o 0 1637 16,373,800 o 0 18253064 18253064
Internal Reveane Allotment (209%) 0 0 11318800 11,318,800 0 0 14209800 142093800 0 0 16,198,153 16,198,153
Special Shares of LGUs inthe Proceeds
of National Taxes 0 0 1,992,000 1,992,000 0 0 2,164,000 2,164,000 0 0 2,054,911 2,054,911
GRAND TOTAL
1/ Incinded in the Capital Expeaditure Program of the National Irrigation Adminmtration
s/ Excludes sppropristions for:
1997 1998
LRTA 1572658 1,399,888
PNR 168,232 53,982

Somrce: Department of Budget aad Mansgemeat



B. NATIONAL GOVERNMENT EXPENDITURES




















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































