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G.  INSURANCE COMMISSION

Appropr ia t i ons  /Ob l i ga t i ons
( I n  Thousand Pesos)

Desc r i p t i on
New Genera l  App rop r i a t i ons

Genera l  Fund
Automat i c  App rop r i a t i ons

Spec ia l  Account
To ta l  Ava i lab le  Approp r ia t i ons
Unused App rop r i a t i ons

Unob l i ga ted  A l l o tmen t

( Cash-Based )

2022 2023 2024
6 6 6
6 6 6

397,175 485,103 490,494
397,175 485,103 490,494
397,181 485,109 490,500

( 7 ,882 )
( 7 ,882 )

389,299 485,109 490,500TOTAL OBLIGATIONS
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DEPARTMENT OF FINANCE 185

EXPENDITURE PROGRAM(in pesos)

Cash-Based

GAS / STO /OPERATIONS / PROJECTS 2022Ac tua l 2023Cur ren t 2024Proposed

Gene ra l  Adm in i s t r a t i on  and  Suppo r t 225 ,388 ,000 320 ,935 ,000 311 ,932 ,000

Regu la r 225 ,388 ,000 320 ,935 ,000 311 ,932 ,000
PS 107 ,880 ,000 91 ,141  , 000 92 ,970 ,000
MOOE 102 ,373 ,000 218 ,962 ,000 218 ,962 ,000
CO 15 ,135 ,000 10 ,832 ,000

Opera t i ons 163 ,911 ,000 164 ,174 ,000 178 ,568 ,000

Regu la r 163 ,911  , 000 164 ,174 ,000 178 ,568 ,000
PS 135 ,635 ,000 134 ,083 ,000 148 ,477 ,000
MOOE 28 ,276 ,000 30 ,091  , 000 30 ,091  , 000

TOTAL AGENCY BUDGET 389 ,299 ,000 485 ,109 ,000 490 ,500 ,000

Regu la r 389 ,299 ,000 485 ,109 ,000 490 ,500 ,000
PS 243 ,515 ,000 225 ,224 ,000 241 , 447 ,000
MOOE 130 ,649 ,000 249 , 053 , 000 249 ,053 ,000
CO 15 ,135 ,000 10 ,832 ,000

Proposed  New App rop r i a t i ons  LanguageFor  gene ra l  adm in i s t r a t i on  and  suppo r t  and  ope ra t i ons ,  as  i nd i ca ted  he reunde r  ............................................................................................. P 6 ,000

PROPOSED 2024 ( Cash-Based )
OPERATIONS BY PROGRAM PS MOOE CO TOTAL

INSURANCE, PRE-NEED, AND HMO REGULATORY ANDSUPERVISORY PROGRAM 5,000 5 ,000

REGION

EXPENDITURE PROGRAM BY CENTRAL / REGIONAL ALLOCATION, 2024 ( Cash-Based )(in pesos)
PS MOOE CO TOTAL

Reg iona l  A l l oca t i on 6 ,000 6 ,000
Na t i ona l  Cap i t a l  Reg ion  (NCR) 6 ,000 6 ,000

TOTAL AGENCY BUDGET 6 ,000 6 ,000



DBM - NEP_INSIDE - VOLUME 2_0101-0200.indd   86DBM - NEP_INSIDE - VOLUME 2_0101-0200.indd   86 05/07/2023   9:05:47 am05/07/2023   9:05:47 am

186 EXPENDITURE PROGRAM FY 2024 VOLUME I I

SPECIAL PROVISION(S)
1 .  Insurance Fund. In add i t ion  t o  the  amounts appropr ia ted he re in ,  Two Hundred For ty  Nine M i l l i on  F i f ty  Three ThousandPesos (P249,053,000) sha l l  be used t o  cover the  MOOE and Cap i ta l  Out lay requirements of the Insurance Commission ( IC )sourced from the proceeds o f  premium taxes ,  cons t i tu ted  in to  t he  Insurance Fund in accordance wi th Sect ion 286 of R.A.No. 8424, as amended.

Release of funds sha l l  be sub jec t  to the  submission o f  a Spec ia l  Budget pursuant to Sect ion 35,  Chapter 5 ,  Book VIo f  E.O. No. 292.
2 .  Funding f o r  Personnel Serv ices.  The Personnel Services of t he  IC  sha l l  be sourced f rom the  Pre-need Fund in accordancewith Sect ion 5 o f  R.A. No. 9829. Any de f ic iency  theref rom may be augmented by the  Insurance Fund.

Release of funds sha l l  be sub jec t  to the submission o f  a Spec ia l  Budget pursuant to  Sect ion 35,  Chapter 5 ,  Book VIof E.O. No. 292.
3 .  Repor t ing and Pos t ing  Requirements. The IC sha l l  submit qua r te r l y  repor ts  on i t s  f i nanc ia l  and phys ica laccomplishments, w i th in  t h i r t y  (30)  days a f t e r  the end of every qua r te r ,  through the fo l lowing:

(a )  URS o r  o ther  e l ec t ron i c  means fo r  r epo r t s  not  covered by the  URS; and
(b )  IC ' s  webs i te .
The IC  sha l l  send wr i t t en  not ice  when sa id  repor ts  have been submit ted o r  posted on i t s  websi te t o  the  DBM, Houseof Representat ives,  Senate o f  t he  Ph i l i pp ines ,  House Committee on Appropr ia t ions ,  Senate Committee on Finance, ando ther  o f f i ces  where t he  submission of r epo r t s  i s  requ i red  under ex i s t i ng  laws,  ru les  and regu la t i ons .  The date o fno t ice  t o  sa id  agencies sha l l  be considered the  date of compliance with t h i s  requirement.

4 .  Appropr ia t ions  fo r  Ac t i v i t i es  o r  P ro jec t s .  The amounts appropr ia ted  here in  sha l l  be used spec i f ica l ly  for thefol lowing ac t i v i t i es  o r  p ro j ec t s  i n  t he  ind ica ted amounts and cond i t i ons :

New Appropr ia t ions ,  by P rog rams /Ac t i v i t i es /P ro jec ts  ( Cash-Based )

Current  Operat ing Expenditures
Maintenanceand OtherOperat ingExpenses Cap i ta lOut laysPersonnelServ ices To ta l

A.  REGULAR PROGRAMS
100000000000000 General Admin is t ra t ion  andSupport 1 ,000 1 ,000
100000100001000 General management andsuperv is ion 1 ,000 1 ,000
Sub - to ta l ,  General Admin is t ra t i on  and Support 1 ,000 1 ,000

300000000000000 Operat ions 5,000 5,000
310100000000000 INSURANCE, PRE-NEED, AND HMOREGULATORY AND SUPERVISORY PROGRAM 5,000 5,000
310100100001000 Promulgat ion andimplementat ion of po l i c i es ,  ru les  andregu la t ions 1 ,000 1,000
310100100002000 L icens ing of insurance,pre-need, and HMO en t i t i es  and related serv ices 1 ,000 1 ,000
310100100003000 Examination o f  insurance,pre-need, and HMO en t i t i es  and evaluat ion off i nanc ia l  r epo r t s 1 ,000 1 ,000
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DEPARTMENT OF FINANCE 187

310100100004000 Review and approval  of  premiumra tes ,  investments,  re insurance t r ea t i es ,facu l ta t ive  placements, and products
310100100005000 Ad jud ica t ion  ofc la ims/compla in ts  and mediat ion o f  d isputes
Sub - to ta l ,  Operat ions

1 ,000 1 ,000

1 ,000 1 ,000
5,000 5,000

P 6,000 P 6,000TOTAL NEW APPROPRIATIONS

Ob l iga t i ons ,  by Object  o f  Expenditures
CYs 2022-2024( In  Thousand Pesos)

( Cash-Based )

2022 2023 2024
Current  Operat ing Expenditures

Personnel Serv ices
Civ i l ian Personnel

Permanent Pos i t i onsBasic Salary 162,273 162,489 173,928
Tota l  Permanent Pos i t ions _______162,273 ________162,489 _ 173,928

Other Compensation Common to  A l lPersonnel Economic Re l i e f  Allowance 5,069 5,016 5,496Representat ion Allowance 2,135 2,058 2,028Transpor ta t ion  Allowance 1,590 2,058 2,028Clo th ing  and Uni form Allowance 1 ,302 1 ,255 1 ,374Mid-Year Bonus - C iv i l i an 13,083 13,541 14,493Year End Bonus 13,644 13,542 14,493Cash Gi f t 1 ,061 1 ,045 1,145Produc t i v i t y  Enhancement Incent ive 1 ,040 1,045 1,145Performance Based Bonus 7,163
To ta l  Other Compensation Common to  Al l 46,087 39,560 42,202

Other Compensation fo r  Spec i f i c  GroupsHazard Duty Pay 286Other Personnel Benef i ts 4,849
Tota l  Other Compensation fo r  Spec i f i c  Groups 5,135

Other Benef i t sRetirement and L i fe  Insurance Premiums 19,283 19,499 20,870PAG-IBIG Con t r ibu t ions 255 250 273Phi lHeal th  Cont r ibut ions 2,753 3,176 3,901Employees Compensation Insurance Premiums 254 250 273Terminal  Leave 7,475
Tota l  Other Benef i ts 30,020 23,175 25,317

TOTAL PERSONNEL SERVICES ________243,515 ________225,224 241 ,447
Maintenance and Other Operat ing Expenses

Trave l l ing  Expenses 1 ,389 1,000 1 ,000Tra in ing  and Scholarship Expenses 498 5,250 5,250Suppl ies and Ma te r i a l s  Expenses 9,937 8,371 8,371
Ut i l i t y  Expenses 9,420 6,750 6,750
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188 EXPENDITURE PROGRAM FY 2024 VOLUME I I

Communicat ion ExpensesCon f i den t i a l ,  In te l l i gence  and Ex t rao rd ina ryExpenses
8 ,057 64,601 64,001

Ex t rao rd ina ry  and M isce l l aneous  Expenses 982 1 ,205 1 ,205Pro fess iona l  Se rv i ces 74,500 74,500Genera l  Se rv i ces 29,815 23,070 23,070Repa i r s  and Maintenance 4 ,446 12 ,300 12 ,300Taxes,  I nsu rance  Premiums and Other  FeesOther  Maintenance and Opera t i ng  Expenses 843 1 ,200 1 ,200
Adve r t i s i ng  Expenses 159 1 ,000 1 ,000Pr i n t i ng  and Pub l i ca t i on  Expenses 735 250 250Represen ta t i on  Expenses 1 ,214 3 ,500 3 ,500Rent /Lease ExpensesMembership Dues and Con t r i bu t i ons  t o 2 ,252 7 ,507 8 ,107
Organ i za t i ons 1 ,758 1 ,800 1 ,800Subsc r i p t i on  Expenses 34 ,198 24,574 24,574Other  Maintenance and Opera t i ng  Expenses 24 , 946 12,175 12,175

TOTAL MAINTENANCE AND OTHER OPERATING EXPENSES _________130,649 ___ 249,053 249,053

TOTAL CURRENT OPERATING EXPENDITURES ________374,164 ___ 474,277 ___ 490,500

Cap i ta l  Out lays
Prope r t y ,  P lan t  and Equipment Ou t layMach inery  and Equipment Out lay 15 ,135 10,832

TOTAL CAPITAL OUTLAYS 15,135 10 ,832

389,299 485,109 490,500GRAND TOTAL

STRATEGIC OBJECTIVES
SECTOR OUTCOME : Sound, s t ab le  and suppor t ive  macroeconomic envi ronment sus ta i ned
ORGANIZATIONALOUTCOME Insu rance ,  Pre-Need,  and HMO Indus t r i es '  growth and s tab i l i t y  improved

PERFORMANCE INFORMATION
Actua l2022 GAA Targe tsORGANIZATIONAL OUTCOMES (OOs) / PERFORMANCE INDICATORS (P l s )

I nsu rance ,  Pre-Need,  and HMO Indus t r i es '  growth ands tab i l i t y  improved P 163,911,000

INSURANCE, PRE-NEED, AND HMO REGULATORY ANDSUPERVISORY PROGRAMOutcome Ind i ca to r ( s )1 .  Percentage o f  superv ised  en t i t i e s ’  compl iancewith IC ' s  regu la to ry  enforcement  ac t i on 100%
P 163,911,000
90.98%

2 .  Number o f  Key PerformanceInd i ca to r s  improved for  i nsu rancep re -need  and HMO indus t r i es
4 3

Output  I nd i ca to r s  )1 .  Percentage o f  superv ised /  regu la teden t i t i es  examined, ve r i f i ed  o r  mon i to red 100% 100%

2.  Percentage of  rece ived app l i ca t i on  fo r  new andrenewal o f  l i censes  processed w i th inthe  p resc r i bed  per iod
80% 99 . 72%
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3 .  Percentage of app l i ca t i ons  fo r  premium ra tes ,  98% 150.47%insurance p roduc ts ,  investments,  con t rac t  forms,po l i c i es ,  re insurance t r ea t i es ,  facu l ta t i veplacements processed wi th in  thepresc r ibed  pe r i od

PERFORMANCE INFORMATION
Basel ineORGANIZATIONAL OUTCOMES (00s)  / PERFORMANCE INDICATORS (P l s ) 2023 Targets 2024 NEP Targets

Insurance,  Pre-Need, and HMO Indus t r i es '  growth ands tab i l i t y  improved P 164,174,000 P 178,568,000

INSURANCE, PRE-NEED, AND HMO REGULATORY ANDSUPERVISORY PROGRAMOutcome Ind i ca to r ( s )1 .  Percentage o f  supervised en t i t i e s '  compliancewith IC ' s  regu la to ry  enforcement ac t i on 100%
P 164,174,000
100%

P 178,568,000
100%

2.  Number o f  Key PerformanceInd i ca to rs  improved for  insurancepre-need and HMO i ndus t r i es
4 4 4

Output I nd i ca to r ( s )1 .  Percentage o f  supervised/  regulateden t i t i es  examined, ve r i f i ed  o r  monitored 100% 1 00% 100%

2.  Percentage of rece ived app l i ca t i on  for  new andrenewal o f  l i censes  processed wi th inthe  p resc r ibed  per iod
80% 80% 85%

3.  Percentage of app l i ca t i ons  fo r  premium ra tes ,insurance produc ts ,  investments,  con t rac t  forms,po l i c i es ,  re insurance t r ea t i es ,  f acu l t a t i veplacements processed w i th in  t heprescr ibed  per iod

98% 98% 98%


