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XI .  DEPARTMENT OF FINANCE
A.  OFFICE OF THE SECRETARY

Appropr ia t ions  /Ob l iga t ions
( I n  Thousand Pesos)

( Cash-Based )
Descr ip t ion 2022 2023 2024
New General Appropr ia t ions 1 ,084,602 1 ,031,936 __ 970,495

General Fund 1 ,084,602 1 ,031 ,936 970,495
Automatic Appropr ia t ions 85,975 41,970 36,813

Grant Proceeds 45,872Retirement and L i f e  Insurance Premiums 40,103 41 ,970 36,813
Continuing Appropr ia t ions 45,368 135,306

Unobl igated Releases fo r  Capi ta l  Out laysR.A. No. 11518 6,678R.A. No. 11639 57,973Unobl igated Releases fo r  MOOER.A. No. 11518 38,690R.A. No. 11639 77,333
Budgetary Adjustment(s) _________21 ,210

T rans fe r ( s )  f rom:Miscel laneous Personnel Benef i ts  Fund 14,532Pension and Gra tu i t y  Fund 6,678
To ta l  Ava i lab le  Appropr ia t ions 1,237,155 1 ,209,212 1 ,007,308
Unused Appropr ia t ions ( ______180,321) ( ______135,306)

Unobl igated Al lo tment ( ______180,321) ( ______135,306)
TOTAL OBLIGATIONS 1 ,056,834 1,073,906 1 ,007,308

EXPENDITURE PROGRAM
( in  pesos)

Cash-Based

GAS / STO /OPERATIONS / PROJECTS 2022Actua l 2023Current 2024Proposed

General Admin is t ra t i on  and Support 478,278,000 449,544,000 429,361 ,000

Regular 478,278,000 449 , 544 , 000 429,361 ,000
PS 194,544,000 173,971 ,000 172,596,000MOOE 174,740,000 216,961 ,000 248,472,000CO 108,994,000 58,612,000 8,293,000
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Suppor t  t o  Opera t ions 199,688,000 247,482,000 229,821 ,000

Regu la r 199,688,000 247,482,000 229,821 ,000
PS 80,366 ,000 78 ,350 ,000 75 ,802 ,000MOOE 106,873,000 124,907,000 117,069,000CO 12,449 ,000 44 ,225 ,000 36,950 ,000

Opera t ions 378,868,000 376,880,000 348,126,000

Regular 378,868,000 376,880,000 348,126,000
PS 259,538,000 278,239,000 227,472,000MOOE 116,832,000 98,501  ,000 120,654,000CO 2,498 ,000 140,000

TOTAL AGENCY BUDGET 1 ,056 ,834 ,000 1 ,073 ,906 ,000 1 ,007 ,308 ,000

Regular 1 ,056 ,834 ,000 1 ,073 ,906 ,000 1 ,007 ,308 ,000
PS 534,448,000 530,560,000 475,870,000MOOE 398,445,000 440,369,000 486,195,000CO 123,941 ,000 102,977,000 45 ,243 ,000

STAFFING SUMMARY
2022 2023 2024

TOTAL STAFFINGTota l  Number of  Au tho r i zed  Pos i t i ons 857 857 857To ta l  Number o f  F i l l ed  Pos i t i ons 449 447 447

Proposed New Approp r ia t i ons  LanguageFor  gene ra l  adm in i s t r a t i on  and suppo r t ,  suppo r t  t o  ope ra t i ons  and ope ra t i ons ,  as i nd i ca ted  hereunder P 970,495,000

OPERATIONS BY PROGRAM
PROPOSED 2024 ( Cash-Based )

PS MOOE CO TOTAL

FINANCIAL SUSTAINABILITY AND REVENUESTRENGTHENING PROGRAM
ASSET AND L IABIL ITY MANAGEMENT PROGRAM

144,033,000
64,631 ,000

91 ,991 ,000
28 ,663 ,000

236,024,000
93,294 ,000

REGION

EXPENDITURE PROGRAM BY CENTRAL / REGIONAL ALLOCATION. 2024 ((in pesos)
PS MOOE CO

Cash-Based )

TOTAL
Regiona l  A l l oca t i on 439,057,000 486,195,000 __ 45 ,243 ,000 970,495,000

Na t iona l  Cap i t a l  Region (NCR) 439,057,000 486,195,000 45 ,243 ,000 970,495,000
TOTAL AGENCY BUDGET 439,057,000 486,195,000 45,243,000 970,495,000
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126 EXPENDITURE PROGRAM FY 2024 VOLUME I I

SPECIAL PROVISION(S)
1 .  Fees and o ther  Receipts o f  t he  Secur i t i es  and Exchange Commission. The amount co l lec ted by the  Secur i t ies  and ExchangeCommission (SEC) from fees ,  f i nes ,  and o ther  charges pursuant t o  R.A. No. 11232 and i t s  ru les  and regu la t ions ,  sha l lbe deposi ted and maintained in a separate account t o  be used fo r  i t s  modernizat ion and t o  augment i t s  operat iona lexpenses such as ,  bu t  no t  l im i ted t o ,  Cap i ta l  Out lays ,  increase in compensation and benef i t s  comparable wi thp reva i l i ng  ra tes  in t he  p r i va te  sec to r ,  reasonable employee al lowance, employee hea l th  care serv ice  and otherinsurance,  employee career advancement and p ro fess iona l i za t i on ,  lega l  ass is tance,  seminars, and o ther  p ro fess iona lfees in accordance wi th  Sect ion 175 of the  sa id  l aw .

In add i t i on ,  the  SEC i s  au thor ized  to reta in and u t i l i ze  the  amount of One Hundred M i l l i on  Pesos (P100,000,000)f rom i t s  income from the  reg is t ra t ion  of secu r i t i es  and o ther  co l lec t ion  pursuant t o  R.A. No. 8799.
The use of income sha l l  be in accordance w i th  DBM-SEC J .C .  No. 1 dated September 8 ,  2020, and such o ther  gu ide l inesissued thereon.
Disbursements o r  expendi tures by the  SEC in v io la t ion  o f  the above requirements sha l l  be vo id  and sha l l  sub jec t  thee r r i ng  o f f i c i a l s  and employees to d i sc ip l i na ry  ac t ions  in accordance wi th  Sect ion 43 ,  Chapter 5 ,  and Sect ion 80,Chapter 7 ,  Book VI o f  E.O. No. 292, s .  1987, and to appropr ia te  c r im ina l  ac t i on  under ex is t ing  penal  laws.
The SEC sha l l  prepare and submit to  the  DBM not  l a t e r  than November 15 of t he  preceding yea r ,  the annual opera t ingbudget f o r  t he  cu r ren t  f i s ca l  year cover ing i t s  re ta ined  income and the  corresponding expendi tures.  L ikewise,  i t  sha l lsubmit t o  t he  DBM not l a t e r  than March 1 o f  the cu r ren t  year i t s  aud i ted  f i nanc ia l  statements f o r  the immediatelypreceding yea r .

2 .  Repor t ing and Pos t ing  Requirements. The DOF sha l l  submit qua r te r l y  repo r t s  on i t s  f i nanc ia l  and phys ica laccomplishments, within t h i r t y  (30)  days a f t e r  t he  end of every qua r te r ,  through the  fo l lowing:
(a )  URS or  o ther  e lec t ron ic  means fo r  r epo r t s  not covered by t he  URS; and
(b )  DOF’s webs i te .
The DOF sha l l  send wr i t ten  no t ice  when sa id  repor ts  have been submit ted o r  posted on i t s  websi te t o  the  DBM, Houseof Representat ives,  Senate o f  the Ph i l i pp ines ,  House Committee on Appropr ia t i ons ,  Senate Committee on Finance, andother  o f f ices where the  submission of r epo r t s  i s  requ i red  under ex i s t i ng  laws,  r u l es  and regu la t i ons .  The date ofnot ice  to  sa id  agencies sha l l  be considered the  date of compliance with t h i s  requirement.

3 .  Appropr ia t ions  fo r  Ac t i v i t i es  o r  P ro jec t s .  The amounts appropr ia ted  here in  sha l l  be used spec i f i ca l l y  fo r  thefo l lowing ac t iv i t ies  o r  p ro j ec t s  in t he  ind ica ted  amounts and cond i t i ons :

New Approp r ia t i ons ,  by P rog rams /Ac t i v i t i es /P ro jec ts  ( Cash-Based )

Current  Operat ing Expenditures
Maintenanceand OtherPersonnelServ ices Operat ingExpenses Cap i ta lOut lays To ta l

A. REGULAR PROGRAMS
100000000000000 General Admin is t ra t ion  andSupport 161 ,011,000 248,472,000 8,293,000 417,776,000
100000100001000 General Management andSuperv is ion 160,046,000 248,472,000 8,293,000 416,811,000
100000100002000 Admin i s t ra t i on  o f  PersonnelBenef i t s 965,000 965,000
Sub - to ta l ,  General Admin is t ra t i on  and Support 161 ,011 ,000 248,472,000 8,293,000 417,776,000



DBM - NEP_INSIDE - VOLUME 2_0101-0200.indd   27DBM - NEP_INSIDE - VOLUME 2_0101-0200.indd   27 05/07/2023   9:05:33 am05/07/2023   9:05:33 am

DEPARTMENT OF FINANCE 127

200000000000000 Support to  Operations 69,382,000 117,069,000 36,950,000 223,401,000
200000100001000 Legal  Services 10,030,000 6,874,000 400,000 17,304,000
200000100002000 Management o f  In format ionSystems 37,730,000 104,026,000 36,350,000 178,106,000
200000100003000 Revenue In teg r i t y  P ro tec t i onServ ice (RIPS) ac t i v i t i es 21 ,622,000 _ 6,169,000 200,000 _ 27,991 ,000
Sub - to ta l ,  Support t o  Operations 69,382,000 _ 117,069,000 __ 36,950,000 __ 223,401,000

300000000000000 Operations 208,664,000 _ 120,654,000 329,318,000
310100000000000 FINANCIAL SUSTAINABILITY ANDREVENUE STRENGTHENING PROGRAM 144,033,000 __ 91,991 ,000 236,024,000
310100100001000 F inanc ia l  and f i s ca l  p lann ingand programming, conso l i da t i on ,  ana l ys i s ,generat ion of r epo r t s ,  p ro jec t  fo rmu la t ion  onrevenue s ta t i s t i c s  and po l i cy  research 17,603,000 17,133,000 34,736,000
310100100003000 Ph i l i pp ine  Ex t rac t i veIndus t r i es  Transparency In i t i a t i ve  (PH-EITI) 17,701 ,000 17,701,000
310100100004000 Tax po l i cy  research andformulat ion (D i rec t  Tax) 33,137,000 10,222,000 43,359,000
310100100005000 Tax po l i cy  research andformulat ion ( I nd i r ec t  Tax) 5,737,000 2,248,000 7,985,000
310100100006000 Prepara t ion  o f  inpu ts  o ff i nanc ia l  and economic po l ic ies  in va r iousin te rna t iona l  f o ra 24,879,000 30,125,000 55,004,000
310100100007000 Overs ight  of  t ax  lawimplementat ion and processing of t ax  exemptionrequests 30,814,000 14,562,000 45,376,000
310100100008000 Operat ion o f  One-Stop ShopInter-Agency Tax Cred i t  and Duty Draw-BackCenter 31 ,863,000 31,863,000
320100000000000 ASSET AND LIABILITY MANAGEMENTPROGRAM 64,631 ,000 28,663,000 93,294,000
320100100001000 Pr i va t i za t i on  Group andCounc i l  Sec re ta r i a t  support 29,261 ,000 11,382,000 40,643,000
320100100002000 Negot ia t ion  of i n t e rna t i ona lf inanc ing  t ransac t ions 17,926,000 11,099,000 29,025,000
320100100003000 Mon i to r ing  and eva lua t ion  o ff i nanc ia l  performance of the  governmentcorporate  sec tor 17,444,000 6,182,000 23,626,000
Sub - to ta l ,  Operat ions 208,664,000 120,654,000 329,318,000

TOTAL NEW APPROPRIATIONS P 439,057,000 P 486,195,000 P 45,243,000 P 970,495,000



DBM - NEP_INSIDE - VOLUME 2_0101-0200.indd   28DBM - NEP_INSIDE - VOLUME 2_0101-0200.indd   28 05/07/2023   9:05:33 am05/07/2023   9:05:33 am

128 EXPENDITURE PROGRAM FY 2024 VOLUME II

Ob l i ga t i ons ,  by Object  of  Expenditures
CYs 2022-2024( In  Thousand Pesos)

Cash-Based

2022 2023 2024
Current  Operat ing Expenditures

Personnel Services
Civ i l ian  Personnel

Permanent Pos i t i onsBasic Sa lary 322,843 349 , 760 306,779
Tota l  Permanent Pos i t ions _______322,843 _ 349,760 _ 306,779

Other Compensation Common to AllPersonnel Economic Rel ie f  Allowance 11,635 12,264 10,728Representat ion Allowance 7,428 8,004 7,278Transpor ta t ion  Allowance 5,379 8,004 7,278Cloth ing and Uni form Allowance 2,958 3,066 2,682Overtime Pay 1 ,252Mid-Year Bonus - C i v i l i an 27,107 29,148 25,564Year End Bonus 27,440 29,148 25,564Cash G i f t 2,459 2,555 2,235Produc t i v i t y  Enhancement Incent ive 2,263 2,555 2,235Performance Based Bonus 13,975Step Increment 874 766Col lect ive Negot ia t ion  Agreement 12,589
Total  Other Compensation Common to  Al l 114,485 95,618 84,330

Other Compensation fo r  Spec i f i c  GroupsMagna Carta f o r  Pub l i c  Hea l th  Workers 332 248 426Overseas Allowance 4,796 5,224Other Personnel Bene f i t s 17,815Anniversary Bonus - C iv i l ian 6,660
Tota l  Other Compensation f o r  Spec i f i c  Groups 24,807 5,044 5,650

Other Benef i tsRetirement and L i fe  Insurance Premiums 38,351 41 ,970 36,813PAG-IBIG Cont r ibu t ions 586 612 536Ph i lHea l th  Cont r ibu t ions 5,521 7,032 6,151Employees Compensation Insurance Premiums 586 612 536Loyal ty  Award - C iv i l ian 185 230 240Terminal  Leave 16,483 938 965
Tota l  Other Benef i ts 61 ,712 51 ,394 45,241

Non-Permanent Pos i t i ons 10,601 28 , 744 33,870

TOTAL PERSONNEL SERVICES ________534,448 ___ 530,560 ___ 475,870
Maintenance and Other Operat ing Expenses

Trave l l i ng  Expenses 21 ,896 34,973 44 , 620Tra in ing  and Scholarship Expenses 18,214 16,756 24,761Suppl ies and Ma te r i a l s  Expenses 44,538 22,794 25,566U t i l i t y  Expenses 33,482 39,940 35,000Communication Expenses 16,957 20,777 21 ,452Con f i den t i a l ,  In te l l i gence  and Ex t raord inaryExpensesConf iden t ia l  Expenses 1 ,000 1,000 1 ,000Ext raord inary  and Miscel laneous Expenses 4,117 4,496 3,862Pro fess iona l  Services 118,409 121,083 126,936General Services 53,503 51 ,700 56,950Repairs and Maintenance 7,786 30,858 34,955Taxes, Insurance Premiums and Other Fees 5,727 3,652 8,750



DBM - NEP_INSIDE - VOLUME 2_0101-0200.indd   29DBM - NEP_INSIDE - VOLUME 2_0101-0200.indd   29 05/07/2023   9:05:34 am05/07/2023   9:05:34 am

DEPARTMENT OF FINANCE 129

Other  Maintenance and Opera t ing  ExpensesAdve r t i s i ng  Expenses 47 70Pr in t i ng  and Pub l i ca t ion  Expenses 1 ,721 1 ,212 1 ,380Rep resen ta t i on  Expenses 2 ,107 860 2,299Rent /Lease Expenses 12 ,860 17 ,910 15,332Subsc r i p t i on  Expenses 35 ,906 60,031 54 ,344Other  Maintenance and Operat ing Expenses 20,175 12,257 28,988
TOTAL MAINTENANCE AND OTHER OPERATING EXPENSES ________398,445 440,369 486,195

TOTAL CURRENT OPERATING EXPENDITURES _________932,893 _ 970,929 962,065

Cap i t a l  Ou t lays
Prope r t y ,  P lan t  and Equipment Out layBu i l d i ngs  and Other  S t ruc tu res 93,132 8 ,093Machinery  and Equipment Out lay 16,462 47 ,777 36,750T ranspo r ta t i on  Equipment Ou t l ay 55,000Fu rn i t u re ,  F i x t u res  and Books Out lay 14,347 200 400

TOTAL CAPITAL OUTLAYS _________123,941 _ 102,977 __ 45,243

GRAND TOTAL ______1 ,056 ,834 1 ,073 ,906  __ 1 ,007 ,308

STRATEGIC OBJECTIVES
SECTOR OUTCOME : Sound, s t ab le ,  and suppor t i ve  macroeconomic env i ronment  sus ta i ned .
ORGANIZATIONALOUTCOME : F i sca l  sus ta i nab i l i t y  a t t a i nedAsset  and deb t  e f fec t ive ly  managed

PERFORMANCE INFORMATION
ORGANIZATIONAL OUTCOMES (OOs) / PERFORMANCE INDICATORS (P l s ) Ac tua l2022 GAA Ta rge t s

F i sca l  sus ta i nab i l i t y  a t t a i ned P 231,339,000

FINANCIAL SUSTAINABILITY AND REVENUE STRENGTHENINGPROGRAMOutcome Ind i ca to r ( s )1 . Improved t ax  e f fo r t 13.9%
P 231,339,000
15.3% (Average ,Jan-Sep,  2022)

2 . Improved government system tha t  ensure t r anspa rencyin  a l l  ex t r ac t i ve  i ndus t r y  t r ansac t i ons 100% 100%

3. Sus ta i ned  coun t r y ' s  pos i t i on  a t  t he  fo re f ron t  o fi n te rna t i ona l  and reg iona l  economic f i nancecoopera t i on
7 38

Output  I nd i ca to r ( s )1 . Number of  p l ans  and po l i c y  adv i so r i es  deve lopedand i ssued  o r  updated and d i ssemina ted 3 5

2 . Recommended po l i c i es  on  in format ion d i sc l osu reand to  address ba r r i e r s  to  the f u l limp lementa t ion  o f  E IT I
8 8

3 . Number of  f i na l  outcome documents in va r i ous  f o ra /i n te rna t i ona l  agreements endorsed t o  t he  Sec re ta r y 1 21
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Asse t  and debt  e f fec t ive ly  managed P 147,529,000

ASSET AND L IABIL ITY MANAGEMENT PROGRAMOutcome Ind i ca to r  ( s )1 , Percentage of  d iv idends  co l l ec ted  f rom GOCC/co l l ec t i on  t a rge t s 100%
P 147,529,000
427.14%

2 .  Percentage of  fo re ign  borrowingsand g ran t s  negot ia ted  over  t a rge t s 100% 334.45%

3.  Percentage of  r e l eased  fund  ove r  the  t a rge t 105% 134.8%
Output  I nd i ca to r ( s )1 . Amount co l lec ted  as  d iv idend f rom GOCCs P16.0B P68.34B
2 .  Va lue o f  fo re ign  bor rowings and g ran ts  nego t i a ted US$ 4,000M US$ 13,378.20M

PERFORMANCE INFORMATION
ORGANIZATIONAL OUTCOMES (OOs) / PERFORMANCE INDICATORS (P l s ) Base l i ne 2023 Ta rge t s 2024 NEP Ta rge t s

F i sca l  sus ta i nab i l i t y  a t t a i ned P 262,369,000 P 248,913,000

FINANCIAL SUSTAINABILITY AND REVENUE STRENGTHENINGPROGRAMOutcome Ind i ca to r ( s )1 . Improved tax  e f fo r t  FYFYFY
2 .  Improved government system tha t  ensure  t r anspa rency  FYin a l l  ex t rac t i ve  indus t ry  t r ansac t i ons  FYFY
3 .  Sus ta ined  coun t r y ' s  pos i t ion a t  t he  fo re f ron t  of  FYin te rna t i ona l  and reg iona l  economic f inance FYcoopera t ion  FY
Output  I nd i ca to r ( s )1 . Number of  p l ans  and po l i c y  adv i so r i es  developed FYand i ssued  o r  updated and d i ssemina ted  FYFY
2 .  Recommended po l i c i es  on i n fo rma t ion  d i sc l osu re  FYand t o  address ba r r i e r s  to  t he  f u l l  FYimp lementa t ion  of  E IT I  FY
3 .  Number o f  f i na l  outcome documents i n  va r i ous  f o ra /  FYin te rna t i ona l  agreements endorsed t o  t he  Sec re ta r y  FY

Asse t  and debt  e f fec t i ve l y  managed

ASSET AND L IABIL ITY MANAGEMENT PROGRAMOutcome Ind i ca to r ( s )1 . Percentage of  d iv idends  co l l ec ted  f rom GOCC/ FYco l l ec t i on  t a rge t s  FYFY
2 .  Percentage of  fo re ign  borrowings FYand g ran t s  nego t ia ted  over  t a rge t s  FYFY

P 262,369,000 P 248,913,000
2021 - 14.1% 15.0% (DBCC, 15.4% (DBCC,2020 - 14.0% Dec 5 ,2022 ) Dec 5 ,  2022)2019 - 15.7%
2021 - 100% 1 00% 100%2020 - 100%2019 - 100%
2021 - 18 10 102020 - 342019 - 25

2021 - 6 3 32020 - 62019 - 7
2021 - 4 4 82020 - 42019 -4
2021 - 30 3 52020 - 14

P 114,511,000 P 99 ,213 ,000

P 114,511,000 P 99 ,213 ,000
2021 - 396.90%2020 - 844.24%2019 - 328.21%

100% 100%

2021 - 897.05%2020 - 2,287.96%2019 - 645.51%
100% 100%
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3 .  Percentage o f  re leased  fund over  the  t a rge t
Output  I nd i ca to r ( s )1 . Amount co l l ec ted  as  d iv idend  f rom GOCCs

2 .  Value of  fo re ign  bor row ings  and g ran t s  negot ia ted

N/A N/A N/A

FY 2021 - P43.05BFY 2020 - P119.08BFY 2019 - P36.51B
FY 2021 -US$ 17.941.03MFY 2020 -US$ 16,015.72MFY 2019 -US$ 3.818.58M

P16.0B P16.0B

> o r  = US$ 4,000M > o r  = US$ 4 ,  DOOM


