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0 .  BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS - OTHERS
0 .1 .  BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS - OTHERS

Approp r i a t i ons  /Ob l i ga t i ons
( I n  Thousand Pesos)

( Cash-Based )

Desc r i p t i on 2022 2023 2024
New Gene ra l  App rop r i a t i ons 28 ,606 28 ,606 28 ,606

Gene ra l  Fund 28 ,606 28 ,606 28 ,606
Con t i nu ing  App rop r i a t i ons 9 ,606

Unre leased  App rop r i a t i on  f o r  MOOER.A .  No.  11518 9 ,606
Budge ta ry  Ad jus tmen t ( s ) ( ________38 ,212 )

T rans fe r ( s )  t o :Budge ta ry  Suppo r t  t o  GovernmentCo rpo ra t i ons  (BSGC)Duty  F ree  Ph i l i pp ines  Co rpo ra t i onTou r i sm  In f r as t ruc tu re  andEn te rp r i se  Zone Au tho r i t y
( 34 ,070 )
( 4 ,142 )

TOTAL OBLIGATIONS 28 ,606 28 ,606

EXPENDITURE PROGRAM( in  pesos )
( Cash-Based )

PURPOSE 2022 2023 2024Ac tua l Cu r ren t Proposed

TOTAL NEW APPROPRIATIONS 28 ,606 ,000 28 ,606 ,000
MOOE 28 ,606 ,000 28 ,606 ,000
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EXPENDITURE PROGRAM BY CENTRAL / REGIONAL ALLOCATION, 2024 ( Cash-Based )

REGION PS
( in  pesos)

MOOE CO TOTAL
Reg iona l  A l l oca t i on 28 ,606 ,000 28 ,606 ,000

Nat ionw ide 28 ,606 ,000 28 ,606 ,000
TOTAL AGENCY BUDGET 28 ,606 ,000 28 ,606 ,000

New App rop r i a t i ons ,  by Purpose  ( Cash-Based )
Cu r ren t  Ope ra t i ng  Expend i t u res

Ma in tenanceand O the r Cap i t a lOu t lays To ta lPe rsonne lSe rv i ces Opera t i ngExpenses
A .  REGULAR PROGRAMS
400100000000000 BSGC - O the rs P 28 ,606 ,000 P 28 ,606 ,000
400185000000000 1 .  Res t  o f  Budge ta ry  Suppo r tt o  Government -Owned and /o r  Con t ro l l edCorpo ra t i ons ,  sub jec t  t o  Sec t i on  35 ,  Chap te r  5 ,Book V I  o f  E .O.  No. 292 and Le t t e r  o fImp lemen ta t i on  No.  29
Sub - to ta l ,  PROGRAMS

TOTAL NEW APPROPRIATIONS

28 ,606 ,000
28 ,606 ,000

P 28 ,606 ,000

28 ,606 ,000
28 ,606 ,000

P 28 ,606 ,000

Ob l i ga t i ons ,  by Ob jec t  o f  Expend i t u res
CYs 2022-2024( In  Thousand Pesos)

( Cash-Based )

2022 2023 2024

28 ,606 28 ,606
28 ,606 28 ,606

28 ,606 28 ,606

Cur ren t  Ope ra t i ng  Expend i t u res
Ma in tenance  and  O the r  Ope ra t i ng  Expenses

F inanc ia l  Ass i s tance /Subs idy
TOTAL MAINTENANCE AND OTHER OPERATING EXPENSES

GRAND TOTAL
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BUDGETARY SUPPORT TO GOVERNMENT CORPORATIONS 947

Specia l  P rov is ion (s )  Appl icable t o  A l l  Government Corporations
1 .  Budgetary Support t o  Government Corporat ions. Income and revenues co l lec ted  by GOCCs from a l l  sources sha l l  be used t ocover a l l  i t s  operat ing requirements. Any de f ic iency  may be augmented by the budgetary support from the Nat iona lGovernment, which may e i t he r  be:

(a )  Subsidy, which sha l l  be used in accordance w i th  the purposes i den t i f i ed  in t h i s  Ac t :  PROVIDED, That unlessotherwise s ta ted  in the spec ia l  p rov is ions ,  subsidy releases may be used by GOCCs which are f i nanc ia l l y  unable t o  payfo r  the separat ion or ret i rement  benef i t s  and incent ives  resu l t i ng  from an approved reorgan izat ion,  merger,s t reaml in ing ,  abo l i t i on  o r  p r i va t i za t i on  p lan under R.A. No. 10149, other laws and issuances.
(b )  Equ i ty ,  which sha l l  be used as cap i t a l  investment o f  the Nat iona l  Government i n  accordance w i th  thecap i t a l i za t i on  requirement under pe r t i nen t  laws. I n  no case sha l l  equ i ty  investments be used f o r  the payment o fsa la r i es ,  allowances, i ncen t i ves ,  and ret i rement  and separat ion bene f i t s ,  except i n  cases authorized by the DBM.

2 .  Of fse ts  Against Budgetary Support t o  Government Corporat ions. The appropr iat ions author ized here in  may be o f f se t  bythe  BTr against  t he :  ( i )  corporate payments o f  cash dividends under R.A. No. 7656; ( i i )  guarantee fees;  ( i i i )  advancesfo r  loans re len t  to  corporat ions;  ( i v )  ob l i ga t i ons  which are guaranteed by the Nat iona l  Government; and ( v )  otherreceivables o f  the government from the GOCCs.
I f  the  t o ta l  leve l  o f  ac tua l  revenues a t  the end of  the immediately preceding year,  i nc lud ing  income from l i qu idassets such as ,  but not  l im i ted  t o ,  i n te res t  i n  cash deposi ts ,  shor t - term and bond investments, and other fund sourcesof  the GOCC, exceed the corresponding p ro jec t ions  considered i n  the formula t ion  o f  the  cur rent  year ' s  budgetarysupport program, the excess may be deducted from sa id  program and the budgetary support may be reduced to  the extentof such favorable r esu l t .

3 .  Payment o f  Compensation and Bene f i t s .  Payment o f  basic sa la r i es ,  allowances, bene f i t s  and incent ives  by GOCCs sha l l  bemade i n  accordance w i th  app l icab le  laws, ru les  and regu la t ions such as,  but  not  l im i ted  t o ,  P.D. No. 985, as amended,R.A. No. 6758, as amended, R.A. No. 10149, E.O. No. 150, s .  2021, Memorandum Order No. 20, s .  2001 and CorporateCompensation C i r cu la r  No. 10 dated February 15, 1999. In add i t i on ,  payment o f  separat ion or  ret i rement bene f i t s  sha l lbe computed in accordance wi th the ra tes ,  cond i t ions ,  and procedure prescr ibed under ex i s t i ng  separat ion or  ret i rementlaws, and such pe r t i nen t  gu ide l ines issued thereon.
4 .  Submission o f  Corporate Operating Budgets and Other Related F inanc ia l  Statements. A l l  GOCCs, inc lud ing  GFIs, whethero r  not  rece iv ing  budgetary support from the Nat iona l  Government, sha l l  prepare t he i r  FY 2023 Corporate OperatingBudgets (COBs) in accordance wi th  E.O. No. 518, s .  1979 and the procedures and gu ide l ines prescr ibed by the DBM. SaidCOBs, together w i th  t he i r  support ing f i nanc ia l  statements, sha l l  be approved by t he i r  governing boards, and submittedto  the  Secretary o f  Budget and Management fo r  review and eva luat ion as pa r t  o f  the  budget process pursuant t o  Sect ion10, Chapter 4 ,  T i t l e  XVI I ,  Book IV o f  E.O. No. 292, s .  1987. The NEA, NPC and PNOC sha l l  be governed f u r t he r  by theprov is ions  o f  R.A. No. 7638.
5 .  Implementation o f  I n f r as t ruc tu re  Pro jec ts .  The respect ive heads of  GOCCs sha l l  comply wi th  the res t r i c t i ons  onc r i t i ca l  geo-hazard areas or  no -bu i l d  zones iden t i f i ed  by the Mines and Geosciences Bureau and such other condi t ionsprovided under Sect ion 28 of  the  General Provis ions i n  t h i s  Ac t .

I n  the  case of  housing p ro j ec t s ,  the she l te r  agencies sha l l  l i kewise adopt and promote the use of  new andinnovat ive  housing technologies and mater ia ls  to  b r i ng  down the cost o f  housing and reduce any adverse impact o fcons t ruc t ion  on the  environment.
6 .  Remittance of  Cash Dividends. Cash Dividends equivalent  to  a t  l eas t  f i f t y  percent (50%) of  the annual net earnings o fGOCCs sha l l  be remi t ted to  the  Nat iona l  Treasury as income of the  General Fund pursuant t o  R.A. No. 7656.
7 .  Transparency Seal.  To enhance transparency and enforce accoun tab i l i t y ,  a l l  GOCCs sha l l  maintain a Transparency Seal t obe posted on t he i r  websites. The Transparency Seal sha l l  conta in  the fo l low ing :  ( i )  co rpora t ion 's  mandate andfunc t i ons ,  names o f  i t s  o f f i c i a l s  w i th  t he i r  pos i t i on  and designat ion,  and i t s  contact in fo rmat ion ;  ( i i )  approved COBand corresponding ta rge ts  i nc lud ing  any amount o f  budgetary support from the Nat iona l  Government; ( i i i )  budgetaryadjustment; ( i v )  annual procurement p lan /s  and contracts awarded w i th  the winning supp l i e r ,  cont ractor  o r  consu l tan t ;( v )  major programs and p ro jec t s  and t he i r  t a rge t  bene f i c i a r i es ;  ( v i )  s ta tus  o f  implementation, evaluat ion and/orassessment repor ts  o f  sa id  programs or p ro j ec t s ;  ( v i i )  Budget and F inanc ia l  Accountab i l i t y  Reports; ( v i i i )  UpdatedPeople's Freedom o f  In format ion (F0 I )  Manual signed by head of agency, Updated One-Page FOI Manual and Agency F0IReports; and ( i x )  year-end f i nanc ia l  repor ts  fo r  the l as t  th ree  (3 )  f i s ca l  years.

The respect ive heads o f  GOCCs and t he i r  web admin is t ra tors  or equivalent  sha l l  be responsible f o r  ensuringcompliance wi th  t h i s  requirement.
The DBM sha l l  post on i t s  website the s ta tus  o f  compliance of GOCCs.

8 .  Fund Releases. Funds appropr iated here in  sha l l  be under the  admin is t ra t ion  o f  the DBM and released d i r ec t l y  t o  therec ip ien t  GOCCs through the BTr, subject to  the  submission o f  a Specia l  Budget pursuant t o  Section 35, Chapter 5 ,  BookVI  of E.O. No. 292. A l l  requests f o r  fund release e i t he r  as subsidy o r  equ i ty  investment to  GOCCs sha l l  be inc luded i nthe  GOCCs' COB du ly  approved by t he i r  respect ive governing boards.
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9 .  Report ing and Post ing Requirements. The GOCCs sha l l  submit qua r te r l y  repor ts  on t he i r  f i nanc ia l  and phys ica laccomplishments, w i th in  th i r t y  (30) days a f t e r  the  end o f  every quar te r ,  through the  fo l l ow ing :
(a )  URS o r  o ther  e l ec t ron i c  means f o r  repo r t s  not  covered by the  URS; and
(b )  GOCCs' websites.
The GOCCs sha l l  send wr i t t en  no t i ce  when sa id  repor ts  have been submitted or  posted on t he i r  websites to  the DBM,House of  Representatives, Senate o f  the  Ph i l i pp ines ,  House Committee on Appropr ia t ions,  Senate Committee on Finance,and other o f f i ces  where the submission of  repor ts  i s  requi red under ex i s t i ng  laws, ru les  and regu la t ions .  The date o fno t i ce  t o  sa id  agencies sha l l  be considered the  date o f  compliance wi th  t h i s  requirement.


