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DEPARTMENT OF FINANCE 161

E.  BUREAU OF THE TREASURY

Approp r ia t i ons  /Ob l iga t ions
( I n  Thousand Pesos)

( Cash-Based )

Desc r i p t i on 2021 2022 2023
New Genera l  Appropr ia t ions 2,158,939 4,229,535 4,180,557

Genera l  Fund 2,158,939 4,229,535 4,180,557
Automat ic  Appropr ia t ions 37,689,311 41,184 44,068

Grant  Proceeds 6,507Customs Dut ies  and Taxes, including TaxExpend i tu res 27,640,764Ret i rement  and L i f e  Insurance  Premiums 42,040 41,184 44,068Spec ia l  Account 10,000,000
Continuing App rop r i a t i ons 3,455,140 827,988

Unob l iga ted  Releases fo r  Cap i ta l  Ou t laysR.A.  No. 11465 988,453R.A.  No. 11518 380,693Unobl iga ted Releases f o r  MOOER.A.  No. 11465 2,059,922R.A.  No. 11518 142,861Unob l iga ted  Releases f o r  FinExR.A.  No. 11465 402,138R.A.  No. 11518 304,434Unobl iga ted Releases for  PSR.A.  No. 11465 4,627
Budgetary Ad jus tmen t (s ) ( 2,325,873)

T rans fe r ( s )  f rom:Misce l laneous  Personnel  Benef i t s  Fund 44,550Pension and Gra tu i t y  Fund 5,188T rans fe r ( s )  t o :Overa l l  SavingsR.A.  No. 11465 ( 2,375,611)
To ta l  Avai lable Appropr ia t ions 40,977,517 5,098,707 4,224,625
Unused Appropr ia t ions ( _ 1,833,664)  ( 827,988)

Unobl igated Al lotment ( 1 ,833 ,664)  ( 827,988)
TOTAL OBLIGATIONS 39,143,853 4,270,719 4,224,625
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162 EXPENDITURE PROGRAM FY 2023 VOLUME I I

EXPENDITURE PROGRAM
(in pesos)

Cash-Based
GAS / STO /OPERATIONS / PROJECTS 2021Actua l 2022Current 2023Proposed

General Admin is t ra t ion  and Support 27,864,415,000 201,759,000 151 ,367,000

Regular 27,864,415,000 201 ,759,000 151 ,367,000
PS 125,710,000 71,621 ,000 62,078,000MOOE 27,735,503,000 119,638,000 86,789,000CO 3,202,000 10,500,000 2,500,000

Support t o  Operations 326,137,000 394,443,000 453,891,000

Regular 326,137,000 394,443,000 453,891 ,000
PS 60,752,000 55,580,000 61,607,000MOOE 211 ,124,000 283,797,000 303,418,000CO 54,261 ,000 55,066,000 88,866,000

Operations 10,953,301 ,000 3,674,517,000 3,619,367,000

Regular 10,519,207,000 2,947,238,000 2,896,283,000
PS 385,393,000 376,519,000 406,873,000MOOE 10,120,588,000 208,484,000 186,501 ,000CO 13,226,000 2,362,235,000 2,302,909,000

Pro jec ts  / Purpose 434,094,000 727,279,000 723,084,000

Locally-Funded P ro jec t ( s ) 434,094,000 727,279,000 723,084,000
MOOE 15,279,000 11,084,000FinEx 434,094,000 712,000,000 712,000,000

TOTAL AGENCY BUDGET 39,143,853,000 4,270,719,000 4,224,625,000

Regular 38,709,759,000 3,543,440,000 3,501,541 ,000
PS 571 ,855,000 503,720,000 530,558,000MOOE 38,067,215,000 611,919,000 576,708,000CO 70,689,000 2,427,801 ,000 2,394,275,000

Pro jec ts  / Purpose 434,094,000 727,279,000 723,084,000

Locally-Funded P ro jec t ( s ) 434,094,000 727,279,000 723,084,000
MOOE 15,279,000 11,084,000FinEx 434,094,000 712,000,000 712,000,000

STAFFING SUMMARY
_______2021 2022 2023

TOTAL STAFFINGTo ta l  Number o f  Authorized Pos i t ions 1 ,305 1 ,305 1 ,305Tota l  Number of Filled Pos i t ions 606 623 623
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DEPARTMENT OF FINANCE 163

Proposed New Approp r i a t i ons  LanguageFor genera l  adm in i s t ra t i on  and suppo r t ,  suppor t  t o  ope ra t i ons  and ope ra t i ons ,  i nc lud ing  loca l ly - funded p ro jec t ,  asi nd i ca ted  hereunder p 4 ,180,557,000

PROPOSED 2023 ( Cash-Based )OPERATIONS BY PROGRAM PS MOOE FinEx CO TOTAL

FINANCIAL ASSET MANAGEMENT PROGRAM 39,046,000 88,191 ,000 712,000,000 2,302,909,000 3,142,146,000
DEBT AND RISK MANAGEMENT PROGRAM 32,498,000 18,307,000 50,805,000
NG ACCOUNTING PROGRAM 300,747,000 91 ,087,000 391 ,834,000

EXPENDITURE PROGRAM BY CENTRAL / REGIONAL ALLOCATION, 2023 ( Cash-Based )(in pesos)
REGION PS MOOE FinEx CO TOTAL

CENTRAL OFFICE 486,490,000 587,792,000 712,000,000 2,394,275,000 4,180,557,000
TOTAL AGENCY BUDGET 486,490,000 587,792,000 712,000,000 2,394,275,000 4,180,557,000

SPECIAL PROVISION(S)
1 .  Equ i ty  Cont r ibu t ion  t o  I n te rna t i ona l  O rgan i za t i ons .  The amount of  One B i l l i on  Three Hundred Two Million Nine HundredNine Thousand Pesos (P1 ,302,909,000)  appropr ia ted  here in  sha l l  be used fo r  cap i t a l  o r  quota subscr ip t ion  andreva lua t ion  o r  maintenance o f  va lue to fo re ign  f i nanc ia l  i ns t i t u t i ons  tha t  has been reviewed by the  DFA and theIn te rna t i ona l  Commitments Fund Review Pane l ,  and approved by t he  P res iden t  o f  t he  Ph i l i pp ines  in accordance wi th  M.C.No. 194 da ted  June 11 ,  2010.
2 .  Repor t ing  and Pos t i ng  Requirements. The BTr sha l l  submit  qua r te r l y  repor t s  on i t s  f i nanc ia l  and phys i ca laccompl ishments, w i th in  t h i r t y  ( 30 )  days a f t e r  the  end of  every qua r te r ,  through the  fo l l ow ing :

(a )  URS o r  o the r  e lec t ron i c  means fo r  r epo r t s  not covered by the  URS; and
(b )  BT r ' s  webs i t e .
The BTr sha l l  send wr i t ten  no t i ce  when sa id  repor t s  have been submi t ted  o r  pos ted on i t s  websi te  t o  the DBM, Houseof Rep resen ta t i ves ,  Senate of  the  Ph i l i pp ines ,  House Committee on App rop r i a t i ons ,  Senate Committee on F inance,  ando the r  o f f i ces  where the  submission o f  r epo r t s  i s  requ i red  under ex is t ing  l aws ,  r u l es  and regu la t i ons .  The da te  ofno t ice  to  sa id  agencies sha l l  be cons idered  the  da te  of  compl iance wi th  t h i s  requ i rement .

3 .  Appropr ia t i ons  for  Ac t i v i t i es  o r  P ro jec t s .  The amounts app rop r i a ted  he re in  sha l l  be used spec i f i ca l l y  fo r  thefol lowing ac t i v i t i e s  o r  p ro j ec t s  in t he  ind ica ted  amounts and cond i t i ons :
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164 EXPENDITURE PROGRAM FY 2023 VOLUME I I

New Appropr ia t ions,  by Programs/Act iv i t ies /Pro jec ts  ( Cash-Based ) ,  by Operating Uni ts

Current Operating Expenditures
Maintenanceand OtherPersonnel Operating F inanc ia l Capi ta lServices Expenses Expenses Outlays Tota l

A. REGULAR PROGRAMS
100000000000000 General Admin is t ra t ion andSupport 57,844,000 86,789,000 2,500,000 147,133,000
100000100001000 General Management andSupervision 45,952,000 86,789,000 2,500,000 135,241,000

Nat iona l  Cap i ta l  Region (NCR) 45,952,000 86,789,000 2,500,000 135,241,000
Cent ra l  Of f i ce 45,952,000 86,789,000 2,500,000 135,241,000

100000100002000 Admin is t ra t ion of PersonnelBenef i ts 11,892,000 11,892,000
Nat iona l  Cap i ta l  Region (NCR) 11,892,000 11,892,000

Cent ra l  O f f i ce 11,892,000 11,892,000
Sub - to ta l ,  General Admin is t ra t ion and Support 57,844,000 86,789,000 2,500,000 147,133,000

200000000000000 Support to  Operations 56,355,000 303,418,000 88,866,000 448,639,000
200000100001000 Prov is ion  o f  lega l  servicesinc lud ing  the conduct of  research andinves t iga t ion 13,328,000 7,812,000 21,140,000

Nat iona l  Cap i ta l  Region (NCR) 13,328,000 7,812,000 21,140,000
Cent ra l  Of f i ce 13,328,000 7,812,000 21,140,000

200000100002000 In format ion  systems and ITsupport serv ices 18,096,000 287,640,000 88,866,000 394,602,000

Nat iona l  Cap i ta l  Region (NCR) 18,096,000 287,640,000 88,866,000 394,602,000
Cent ra l  Of f i ce 18,096,000 287,640,000 88,866,000 394,602,000

200000100003000 Research and techn ica l  supportserv ices 24,931 ,000 7,966,000 32,897,000

Nat iona l  Cap i t a l  Region (NCR) 24,931 ,000 7,966,000 32,897,000
Centra l  Of f ice 24,931 ,000 7,966,000 32,897,000

Sub - to ta l ,  Support t o  Operations 56,355,000 303,418,000 88,866,000 448,639,000

300000000000000 Operations 372,291 ,000 186,501,000 2,302,909,000 2,861 ,701,000
310100000000000 FINANCIAL ASSET MANAGEMENTPROGRAM 39,046,000 77,107,000 2,302,909,000 2,419,062,000
310100100001000 Cash management funding andinvestment of excess funds 39,046,000 77,107,000 2,302,909,000 2,419,062,000

Nat iona l  Capi ta l  Region (NCR) 39,046,000 77,107,000 2,302,909,000 2,419,062,000
Centra l  Of f ice 39,046,000 77,107,000 2,302,909,000 2,419,062,000
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DEPARTMENT OF FINANCE 165

320100000000000 DEBT AND RISK MANAGEMENTPROGRAM 32,498,000 18,307,000 50,805,000
320100100001000 Secu r i t i es  Or ig ina t ion 12,003,000 9,328,000 21 ,331,000

Nat iona l  Cap i ta l  Region (NCR) 12,003,000 9,328,000 21 ,331 ,000
Cent ra l  Of f ice 12,003,000 9,328,000 21 ,331 ,000

320100100002000 Debt mon i to r ing  and serv ic ing 12,027,000 2,367,000 14,394,000

Na t iona l  Cap i ta l  Region (NCR) 12,027,000 2,367,000 14,394,000
Cen t ra l  Of f ice 12,027,000 2,367,000 14,394,000

320100100003000 R isk  Management 8,468,000 6,612,000 15,080,000

Na t i ona l  Cap i t a l  Region (NCR) 8,468,000 6,612,000 15,080,000
Cen t ra l  Off ice 8,468,000 6,612,000 15,080,000

330100000000000 NG ACCOUNTING PROGRAM 300,747,000 91 ,087,000 391,834,000
330100100001000 Record ing of  NG f inanc ia lt r ansac t i ons 30,926,000 __ 9,332,000 40,258,000

Na t iona l  Cap i ta l  Region (NCR) 30,926,000 9,332,000 40,258,000
Cen t ra l  O f f i ce 30,926,000 9,332,000 40,258,000

330100100002000 Reconc i l i a t i on  o f  NGAs bookso f  accounts 11,549,000 1 ,553,000 13,102,000

Nat iona l  Cap i ta l  Region (NCR) 11,549,000 1,553,000 13,102,000
Cent ra l  Of f i ce 11,549,000 1,553,000 13,102,000

330100100003000 Release of  Al lo tment  to Loca lGovernment Un i t s  ( ALGU ) 258,272,000 80,202,000 338,474,000

Nat iona l  Cap i ta l  Region (NCR) 258,272,000 80,202,000 338,474,000
Cen t ra l  Of f i ce 258,272,000 80,202,000 338,474,000

Sub - to ta l ,  Opera t ions 372,291 ,000 186,501 ,000 2,302,909,000 2 ,861,701,000
Sub - to ta l ,  Program(s) P 486,490,000 P 576,708,000 P 2,394,275,000 P 3,457,473,000

B .  PROJECTS
B.1  LOCALLY- FUNDED PROJECT(S)
310100200001000 Development of  the  Treasury 723,084,000Sing le  Account ( T5A ) 11,084,000 712,000,000

Nat iona l  Cap i ta l  Region (NCR) 11,084,000 712,000,000 723,084,000
Cen t ra l  O f f i ce 11,084,000 712,000,000 723,084,000

Sub - to ta l ,  Loca l l y -  Funded P ro jec t ( s ) 11,084,000 712,000,000 723,084,000
Sub - to ta l ,  P ro j ec t ( s ) P 11,084,000 P 712,000,000 P 723,084,000

TOTAL NEW APPROPRIATIONS P 486,490,000 P 587,792,000 P 712,000,000 P 2,394,275,000 P 4,180,557,000===============
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166 EXPENDITURE PROGRAM FY 2023 VOLUME II

Ob l iga t ions ,  by Object of  Expenditures
CYs 2021-2023( In  Thousand Pesos)

Cash-Based

2021 2022 2023
Current Operating Expenditures

Personnel Services
Civ i l ian  Personnel

Permanent Pos i t ionsBasic Salary 339,752 343,196 367,233
Tota l  Permanent Pos i t ions _______339,752 343,196 __ 367,233

Other Compensation Common t o  A l lPersonnel Economic Rel ief  Allowance 14,853 14,664 14,952Representation Allowance 9,485 5,052 5,502Transportat ion Allowance 6,918 4,920 5,370Cloth ing and Uniform Allowance 3,696 3,666 3,738Overtime Pay 808Mid-Year Bonus - Civ i l ian 27,366 28,601 30,603Year End Bonus 29,148 28,601 30,603Cash Gi f t 3,133 3,055 3,115Product iv i ty  Enhancement Incent ive 3,072 3,055 3,115Performance Based Bonus 15,835Step Increment 858 918Col lec t i ve  Negot ia t ion Agreement 15,648
Tota l  Other Compensation Common to  Al l 129,962 92,472 97,916

Other Compensation fo r  Spec i f i c  GroupsMagna Carta fo r  Public Heal th Workers 20Hazard Duty Pay 6,462Other Personnel Benef i ts 6,919Anniversary Bonus - C i v i l i an 2,100
To ta l  Other Compensation fo r  Spec i f i c  Groups 13,401 2,100

Other Benef i tsRetirement and L i fe  Insurance Premiums 40,624 41 ,184 44,068PAG-IBIG Contr ibut ions 744 734 749Phi lHea l th  Cont r ibut ions 4,416 5,487 7,951Employees Compensation Insurance Premiums 745 734 749Terminal Leave 42,211 17,813 11,892
Tota l  Other Benef i ts 88,740 65,952 65,409

TOTAL PERSONNEL SERVICES ________571 ,855 ___ 503,720 530,558
Maintenance and Other Operating Expenses

Trave l l i ng  Expenses 1 ,967 14,068 12,367Tra in ing and Scholarship Expenses 9,617 18,668 15,633Supplies and Mater ia ls  Expenses 22,658 27,773 21 ,349Ut i l i t y  Expenses 38,365 46,898 47,425Communication Expenses 23,618 60,184 22,057Conf iden t ia l ,  In te l l igence and Extraord inaryExpensesExt raord inary  and Miscellaneous Expenses 3,209 3,253 3,568Profess iona l  Services 44,034 65,208 49,566General Services 39,582 48,010 27,735Repairs and Maintenance 158,233 191,517 234,752F inanc ia l  Assistance/Subsidy 10,000,000Taxes, Insurance Premiums and Other Fees 27,660,747 72,942 73,270
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DEPARTMENT OF FINANCE 167

Other  Maintenance and Opera t ing  ExpensesAdver t i s i ng  Expenses 584 722 722Pr i n t i ng  and Pub l i ca t i on  Expenses 325 500 500Represen ta t ion  Expenses 1 ,015 1 ,790 1 ,600Transpo r ta t i on  and De l ivery  Expenses 685 515 428Rent/Lease Expenses 29,674 33,023 20,693Membership Dues and Cont r ibu t ions  t oOrgan iza t ions 66 1,139 1 ,066Subsc r ip t i on  Expenses 32,385 40,888 54,961Other Maintenance and Opera t ing  Expenses 451 100 100
TOTAL MAINTENANCE AND OTHER OPERATING EXPENSES 38,067,215 _ 627,198 587,792
F inanc ia l  Expenses

Bank Charges 434,094 712,000 712,000
TOTAL FINANCIAL EXPENSES 434,094 712,000 712,000

TOTAL CURRENT OPERATING EXPENDITURES 39,073,164 1,842,918 1,830,350

Capi ta l  Out lays
Investment  Ou t lay 13,193 2,352,707 2,302,909Prope r t y ,  P lan t  and Equipment Out layBuildings and Other  S t ruc tu res 6,528Machinery and Equipment Out lay 55,344 61,566 88,866T ranspo r ta t i on  Equipment Out lay 2,500 2,500Fu rn i t u re ,  F i x t u res  and Books Out lay 2,152 4,500

TOTAL CAPITAL OUTLAYS 70,689 2,427,801 2,394,275

GRAND TOTAL 39,143,853 _ 4,270,719 _ 4,224,625

STRATEGIC OBJECTIVES
SECTOR OUTCOME : Sound, s t ab le  and suppor t i ve  macroeconomic environment sus ta ined
ORGANIZATIONALOUTCOME : E f f i c iency  in cash management improvedE f f i c i ency  in debt  management ach ievedEf f i c iency  in accoun t ing  of  NG f inanc ia l  t r ansac t i ons  enhanced

PERFORMANCE INFORMATION
Actua l2021 GAA Targe tsORGANIZATIONAL OUTCOMES (OOs) / PERFORMANCE INDICATORS (P l s )

E f f i c i ency  in cash management improved P 512,451,000

P 512,451,000
Q1 : 100%Q2 : 1 00%Q3:100%Q4 : 1 00%
Q1 :PhP:2.01%;USD:0.25%Q2:PhP:1 ,94%; USD: 0.27%Q3:PhP:1 .91%;USD:0.19%Q4:PhP:1 .92%;USD:0.19%

FINANCIAL ASSET MANAGEMENT PROGRAMOutcome Ind i ca to r ( s )1 .  Fund the  t o ta l  government cash 100%requi rement  t o  be negot ia ted da i ly  wi th LBP

Php:BSP-ODF ra teUSD: Fed Funds ra te2 .  Re tu rn  on NG cash resources
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168 EXPENDITURE PROGRAM FY 2023 VOLUME II

Output  I nd i ca to r ( s )1 . Dev ia t ion  f rom Php 5 B i l l i on  AverageYear to Date (AYTD) in MDS Seed FundAccount wi th  LBP
2 . 00% Q1 :0.93%Q2:0.41%Q3:0.87%Q4:1 .59%

2 .  BSF : Percentage o f  Free Cash investedin  money market i ns t rumen t At l eas t  50% ofBSF f ree  cashinvested (ba lancein excess o f  the  3 -month ma tu r i ng  GS,net  o f  BSF ho ld i ngs )

Q1 : 65% o f  BSF f reecash investedQ2: 51% of  BSF f r eecash investedQ3:50% of  BSF f reecash investedQ4:50% of  BSF f reecash inves ted
Q1:Gathered i n i t i a lcounts  of  615 asse tsi t em ized  as f o l l ows :DOTr-PPA-76 RORO po r t s ;290 Non- ro ro  po r t s ;TRB-10 expressways;CAAP-88 a i r po r t s ;PNR-49 S ta t i ons ;DOST-PHIVOLCS:92 Seismic Networks;10 Seismic Stat ionsQ2: Gathered 258 asse tsi temized  as fo l lows :Ph i l i pp ine  Na t ' l  Rai lwaysA.  S t ruc tu res -221B .  Land-19DOSTA. Land-5B .  S t ruc tu res -1  2Q3:Gathered i n i t i a l  asse tsas f o l l ows :Ph i l  Por ts  Au tho r i t y :2,505 po r t  f ac i l i t i e s ;CAAP:1,005 a i r po r t  f ac i l i t i e sC la r k  I n t ' l  A i rpor tCorp-12 a i r po r t  f ac i l i t i e sDOST-18;OTS-595 f ac i l i t i e s ;MARINA-24 f ac i l i t i e s ;DOST PSHS-202 fac i l i t i esQ4:Gathered in i t i a l  asse ts  as fo l l ows ;MIAA-845 a i r po r t  f ac i l i t i e sLRTA-325 f ac i l i t i e s ;LTO-37 f ac i l i t i e s /asse t s  .
Q1 : 1 NGA-BTr-Upgrading of  NARStemp la te  t o  NARSweb based po r ta lQ2:2 NGAs -PNR, DOSTQ3 : CIAC, MARINA,DOST, OTS,PPA, CAAPQ4:MIAA,LRTA,LT0

3 .  Number of  asse ts  reg is te red  in the  Nat iona l  300Asset Reg is t ry

4 .  Number of  NGAs wi th  da ta  cap tu red  in t he  Na t i ona l  3 NGAsAsset Reg is t ry

P 47,116,000Ef f i c i ency  in debt  management ach ieved

DEBT AND RISK MANAGEMENT PROGRAMOutcome Ind i ca to r ( s )1 . Government f i nanc ing  requ i rement  met( I n  M i l l i on  Pesos)

P 47,116,000
Q1 :P1 ,250,544Q2:P345,840Q3:P448,277Q4: (P115, 183)
Q1 : 100% e f f i c i encyQ2:100% ef f i c iencyQ3:100% eff ic iencyQ4:100% ef f ic iency

P2,582,800M

100% e f f i c iency2 .  Ref inanc ing r i s k  e f f i c i en t l y  managed
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DEPARTMENT OF FINANCE 169

3 .  E f f i c ien t  debt  mon i to r ing  and serv ic ing 100% e f f i c iency Q1 : 1 00% ef f ic iencyQ2:100% e f f i c iencyQ3:100% ef f i c iencyQ4 : 1 00% e f f i c iency
Q1: Release o f  auc t ionschedule :Jan:  2 days ahead of  ta rgetFeb:1 day ahead of  ta rge tMarch: as scheduledConduct o f  auc t i on  asscheduled except f o rFebruary 16 auc t ionwhich was cance l ledin  view o f  3Yr RTB-25auct ioned on February 09 .Q2: Release o f  auc t i on  schedule:Ap r :1  day ahead of  ta rge tMay: 2 days ahead of t a rge tJun:as scheduledConduct o f  auc t i on  a rea l l  as scheduledQ3: Release of  auc t ionschedule:Ju l :  2 days ahead o f  t a rge tAug: as scheduledSept :  as scheduledConduct of  auc t ionas scheduled(w/  5YR & 10YR RDBauc t ioned  on Sep t .  15 ) .Q4: Release of  auct ionschedule :Oc t :  as scheduledNov: as scheduledDec:as scheduledConduct of  auct ion  asscheduled exceptfo r  Nov. 16 & 23 auc t ionswhich  was cance l ledin v iew of  5 .5Yr  RTB-26auc t ioned  on Nov 16 .
Q1 :Debt Ma tu r i ng  inone year  i s  6.41%;Average Time to  Matur i t yas o f  end o f  March 2021i s  7 .4  yea rs .Q2:Debt Ma tu r i ng  inone year  i s  5.43%;Average Time to Matu r i t y  asof  end of  June i s  7 .4  y r sQ3:Debt Ma tu r i ng  inone year  i s  3.44%;Average Time to Ma tu r i t y  asof  end of Sept i s  7 .6  y r sQ4:Debt Ma tu r i ng  inone year  i s  4.56%;Average Time to Matur i ty  asof  end of  Dec. i s  7 .5  y r s
Q1 :P521 ,505Q2:P252,283Q3:P190,073Q4:P240,296

Output  I nd i ca to r ( s )1 . Issuance of  government secu r i t i es  cons i s ten tw i th  auc t i on  schedu le /ca lendar Release of  auc t ionschedule should be> o r  = 3 work ing daysbe fo re  the  f i r s tauc t i on  fo r  t hequa r te r .  To conductauc t i on  as scheduled

Debt matur ing  inone year  shou ld  be< o r  = 15% to  to ta lou ts tand ing  deb t .Average t ime tomatur i t y  shou ldbe > o r  = 7 years

2 .  Percentage of  debt  ma tu r i ng  inone year  t o  t o ta l  ou t s tand ing  debt

P1,  793,  508 M i l l i on
100% of  debtse rv i ce  duepa id  on time

3 .  Amount and percentage of  debt  se rv i cepayment pa id  on o r  be fo re  due da te
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Ef f ic iency in account ing  of  NG f i nanc ia l  t r ansac t i onsenhanced P 10,393,734,000

NG ACCOUNTING PROGRAMOutcome Ind i ca to r ( s )1 . E f f i c ien t  re lease  of  I n te rna l  Revenue Al lo tment( IRA)  and o the r  shares to  Loca l  Government Un i t s(LGUs)

P 10,393,734,000
QI : 1 00% e f f i c ien t l y  re leased to  LGUsQ2:100% e f f i c i en t l y  re leased to  LGUsQ3:100% e f f i c i en t l y  re leased  to  LGUsQ4:100% ef f ic ien t ly  re leased to  LGUs
Q1 : Reconc i led  629 act ive cashaccounts of  152%(629/413)  of  t a rge t .Q2 : Reconc i led  529 ac t i vecash accounts o r  128%(529/413)  o f  t a rge t .Q3: Reconc i led  504 ac t i vecash accounts o r  122%(504/413)  of  t a rge t .Q4: Reconc i led  566 ac t i ve  cashaccounts o r  137%(566/413)  of  t a rge t .
Q1: Submit ted 2,957 conso l i da tedAS JEVs for  December 2020,January and February 2021on March 8 ,16  and 25,2021respec t i ve l yQ2: Submi t ted 2 ,959 conso l ida tedAS JEVs for  March,Ap r i l  and May 2021on May 3 ,  28 andJune, 21 ,  2021 respect ive lyQ3: Submit ted 3 ,254 conso l i da tedAS JEVs fo r  June,Ju ly  and August 2021on Ju l y  14 ,  Aug. 12 andSep t .  17 ,  2021 respect ive lyQ4: Submi t ted 2,866 conso l ida tedAS JEVs for  Sep t . ,Oc t .  and Nov. 2021on Oc t .  22 , Nov. 15 andDec. 15 ,  2021 respect ive ly
Q1:100% e f f i c i en t l y  i s sued  t o  reques t ing  pa r t i esQ2:100% e f f i c ien t l y  i ssued  to  reques t i ng  pa r t i esQ3:100% e f f i c i en t l y  i ssued t o  r eques t i ng  pa r t i esQ4:100% e f f i c i en t l y  i ssued  to  r eques t i ng  pa r t i es
Q I :  100% of  JEVs for  the  month ofDecember 2020, Januaryand February 2021was submi t ted to  COA onMarch 8 ,  16 and 25 ,  2021,respec t i ve l y .Q2:100% of  JEVs f o r  the  months o fMarch, Ap r i l  and May 2021were submit ted to COA onMay 3 ,28  and June 21,2021,respec t i ve l y .Q3:100% o f  JEVs for  the  months o fJune, Ju l y  and August 2021were submi t ted  to  COAon July 14 ,  August 12 andSeptember 17 ,  2021,respec t i ve l y .Q4:100% of  JEVs f o r  t he  months ofSeptember , October  , andNovember 2021 weresubmi t ted to COA onOc t .  22,  Nov. 15 andDec. 15 ,  2021 respec t i ve ly

100% ef f i c iency

2 .  Reconc i led  ac t i ve  cash balances Reconc i led  85% o fac t ive  cash accounts

3 .  Timely submiss ion of  Jou rna l  En t r y  Vouchers to  COA JEVs submi t ted  toCOA w i th in  10 daysa f t e r  the  re ferencemonth (excep t  Dec.and Jan . )

100% e f f i c iency4 .  E f f i c ien t  re lease  o f  Ce r t i f i ca t i on

Output  I nd i ca to r ( s )1 .  Submission of  Jou rna l  En t r y  Vouchers (JEVs)submi t ted to  COA w i th in  the  p resc r i bed  pe r iod 100% submi t tedw i th in  10 days a f te rt he  re fe rence  monthexcept  Decemberand January



DBM - VOLUME 2 FY 2023_INSIDE - 0101-0200.indd   71DBM - VOLUME 2 FY 2023_INSIDE - 0101-0200.indd   71 7 Aug 2022   17:52:017 Aug 2022   17:52:01

DEPARTMENT OF FINANCE 171

2 .  Percentage of  Cer t i f i ca t ions  i s sued  toreques t ing  pa r t i es Re lease / i ssuece r t i f i ca t i ons ;  80%of the  t o ta l  numberof  reques ts  rece ived

Q1:74% o r  928 Cer t i f i ca t ions i s suedas aga ins t  1 ,253 reques tsrece i ved .Q2:86% o r  898 Cer t i f i ca t ions  i s suedas aga ins t  1,045 reques tsrece ived  f o r  the  qua r te r .(NGDAD-147; NCAD-751 )Q3 : 88% o r  934 Cer t i f i ca t ions  i s suedas aga ins t  1 ,066 reques tsreceived for  the qua r te r .(NGDAD-181 ;NCAD-753)Q4:93% o r  896 Cer t i f i ca t ions  i s suedas aga ins t  967 reques tsrece ived for  the qua r te r .(NGDAD-185; NCAD-711)
QI : 1 52% of  BRS (629/413 t a rge t )  wassubmi t ted to  COA for  thef i r s t  qua r te r  o f  CY 2021Q2:128% of  BRS (529/413 t a rge t )  wassubmi t ted  to COA for  thesecond quar te r  of CY 2021Q3:122% of  BRS (504/413 t a rge t )  wassubmi t ted to  COA fo r  theth i r d  quar te r  of  CY 2021Q4:137% of  BRS (566/413 t a rge t )  wassubmi t ted  to  COA fo r  thefour th  qua r te r  o f  CY 2021
Q1: January IRA re leased -January 20 ,  2021 (SARO andNCA rece ived - January 7 ) ;February IRA re leased -February 01 , 2021 ;March IRA re leased-March 01 ,  2021;Q2: Ap r i l  IRA re l eased -Ap r i l  05,2021;May IRA re leased-May 03,2021;June IRA re leased -June 01 ,2021 ;Q3July IRA re leased -  July 1 ,2021;Aug. IRA re leased -Aug. 02 ,  2021;Sep t .  IRA re leased -Sep t .  01 ,  2021;Q4 :0c t .  IRA re leased-Oct  . 1 ,  2021;Nov. IRA re leased-Nov. 2 ,2021;and Dec. IRA re leased -Dec. 1 ,  2021;

3 .  Percentage of  Bank Reconc i l i a t i onStatement (BRS) submi t ted  t o  COA on t ime 85% of  t he  t o ta lr equ i red  BRSfo r  ac t i ve  cashaccounts submi t tedto  COA w i th in  20 daysa f t e r  rece ip t  ofbank statement  o rc los ing  of  thebooks of  accounts

4 .  Release of  In te rna l  Revenue Al lotment ( IRA)  ando the r  shares to  Loca l  Government Un i ts  (LGUs)cons i s ten t  w i th  Release Schedule
Release IRA to LGUson the 10 th  day o fthe  month; o the rshares w i th in  5 daysf rom rece ip t  o fcomplete documentsf rom DBM

PERFORMANCE INFORMATION
Base l i ne 2023 NEP Targe ts2022 TargetsORGANIZATIONAL OUTCOMES (00s )  / PERFORMANCE INDICATORS (P l s )

P 3,145,785,000Ef f i c iency  in cash management improved

FINANCIAL ASSET MANAGEMENT PROGRAMOutcome Ind i ca to r ( s )1 . Fund the t o ta l  government cashrequi rement  to  be negot ia ted  da i l y  w i th  LBP

P 3,197,922,000

P 3 ,145,785,000
100%

Php:BSP-ODF ra teUSD: Fed Funds ra te

P 3,197,922,000
100%

Php:BSP-ODF ra teUSD: Fed Funds ra te

Unit : Percentage (%)of  cash requ i rementYear:  2021Value:  100%
Un i t :  Rate of  Re tu rnYear :  2021Value  :PhP:1 .945%USD: 0.225%

2.  Retu rn  on NG cash resources
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Output I nd i ca to r ( s )1 . Deviat ion from Php 5 Billion Average Unit Percentage (%) 2.00% 2.00%Year to  Date (AYTD) in MDS Seed Fund dev ia t ion  fromAccount wi th  LBP 5 Billion AYTDYear: 2021Value: 1 .59%
2 ,  BSF: Percentage of Free Cash invested Unit : Percentage o f At l eas t  50% o f At leas t  50% of BSFin  money market instrument f ree  cash invested BSF f r ee  cash f ree cash investedYear: 2021 invested (balanceValue: 50% of BSF in excess of the  3 -f ree  cash invested month maturing GS,net o f  BSF hold ings)
3 .  Number of assets reg is te red  in the Nat iona l Un i t :  Asset count 500 1,000Asset Reg is t ry Year : 2022Value: 500
4 .  Number of NGAs with data captured in the Nat iona l Un i t :  Number o f  NGAs 3 NGAs 4 NGAsAsset Reg is t ry Year : 2022Value: 3 NGAs

Ef f i c iency  in debt management achieved P 56,858,000 P 53,851 ,000
DEBT AND RISK MANAGEMENT PROGRAM P 56,858,000 P 53,851,000Outcome Ind i ca to r ( s )1 . Government f inanc ing  requirement met Unit : In m i l l i on  pesos P1 ,912,200 PI ,653,500( In  M i l l i on  Pesos) Year: 2021Value :P1 ,929,478

2 .  Refinancing r i s k  e f f i c ien t l y  managed Unit : PercentageYear: 2021Value: 100%
100% eff ic iency 100% ef f i c iency

3 .  E f f i c ien t  debt moni tor ing and serv ic ing Unit : PercentageYear:2021Value: 100%
100% e f f i c i ency 100% ef f ic iency

Output I nd i ca to r ( s )1 . Issuance of government secu r i t i es  cons is tent Unit : Date Q1: Monthly release of Q1 : Monthly re lease ofwi th  auct ion  schedule/calendar Year: 2021 auct ion schedule: auct ion schedule:Value: Release o f Jan:Dec. 27,2021 Jan Pec .  27,  2022auct ion schedule: 100% Feb: Jan. 26,2022 Feb: Feb. 01 ,2023Conduct of  Tb i l l Mar: Feb. 23, 2022 Mar :Mar .01 ,2023auct ions : 100% To conduct auct ions To conduct auct ionsConduct of  Tbond as scheduled; as scheduled:auct ions : 100% Weekly for  Tb i l l s  and Weekly f o r  Tb i l l s  andBiweekly for  Tbonds. Weekly fo r  Tbonds.Q2: Monthly release Q2: Monthly releaseof  auct ion  schedule: o f  auct ion schedule:Apr :Mar.30,2022 Apr:  Mar. 29,  2023May:Apr.27,2022 May: Apr.  26,  2023June: June 01,2022 June: May 31 ,2023To conduct auct ions To conduct auct ionsas scheduled: as scheduled:Weekly fo r  Tb i l l s  and Weekly fo r  Tbills andBiweekly f o r  Tbonds. Weekly for  Tbonds.Q3: Monthly release Q3: Monthly release ofo f  auct ion schedule: auct ion schedule:Ju l :  June 29,2022 Ju l :Jun  28,2023Aug: Ju l y  27,2022 Aug: Ju l .  26,  2023Sept:  Aug. 31 ,2022 Sep : Aug. 30,  2023To conduct auct ions To conduct auct ionsas scheduled: as scheduled:Weekly f o r  Tb i l l s  and Weekly fo r  Tb i l l s  andBiweekly fo r  Tbonds. Weekly for  Tbonds.
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Q4: Monthly releaseof  auction scheduleOct: Sep. 28, 2022Nov: Oct. 26, 2022Dec:Nov.29,2022To conduct auctionsas scheduled:Weekly for  Tb i l l s  andBiweekly for  Tbonds.

Q4: Monthly releaseof auction schedule:Oct: Sep. 27, 2023Nov: Oct. 31 ,2023Dec: Nov. 29, 2023To conduct auctionsas scheduled:Weekly for Tbills andWeekly for  Tbonds.
2. Percentage of debt maturing inone year to  to ta l  outstanding debt Un i t :  Percent; YearYear: 2021Value: 19. 84%; 7.  47 yrs

Debt maturing inone year should be< or = 15% to  to ta loutstanding debt.Average time tomaturi ty (ATM)should be > or = 7 years
PI ,297,791M
100% of debt servicedue paid on time

Debt maturing in one yearshould be < or must be< or = 15% to  tota loutstanding debt.Average time t o  matur i tyshould be > or = 7 years
3. Amount and percentage of debt servicepayment paid on or before due date Un i t :  I n  millionpesosYear : 2021Value :P1 ,204,157

100% of debtservice duepaid on time

P1 ,591 ,954M
100% of debt servicedue paid on time

Eff ic iency in accounting of  NG f inanc ia l  transactionsenhanced P 419,737,000 P 419,731 ,000
P 419,737,000 P 419,731 ,000

100% ef f i c iency
NG ACCOUNTING PROGRAMOutcome Ind icator (s)1 . Ef f ic ient  release of In te rna l  Revenue Allotment(IRA) and other shares to  Local Government Units(LGUs)

Unit : Monthlyreleases t o  LGUsYear: 2021Value: 100%
100% eff ic iency

Un i t :  Number of TOPcash accountsYear : Dec. 2021Value: 160 TOPact ive cash accounts

Monthly reconcile85% or 136 act iveTOP cash accountsor a to ta l  of 1,632cash accounts forthe year
Unit :MonthlytransactionsYear: 2021Value: 10/15 daysfo r  sof t /hard copiesof JEVs

JEVs submitted toCOA wi th in  10 days(online/softcopy) ;15 days (hardcopy)a f te r  the referencemonth (except Decemberand January)
Un i t :  Request from NGAsYear: 2021Value: 100%

100% ef f ic iency

Monthly reconci le 85%or 148 act ive TOP cashaccounts or a to ta l  o f  1,776cash accounts for the year(TOP cash accounts as o fDec. 2021=174 accounts)
JEVs submitted t o  COAwithin 10 days(onl ine/softcopy)  ;15 days (hardcopy)a f te r  the reference month(except Decemberand January)
100% ef f ic iency

2. Reconciled act ive cash balances

3.  Timely submission of Journal Entry Vouchers to COA

4.  Ef f ic ient  release of Cer t i f icat ion

Output Ind icator (s)1 .  Submission of Journal Entry Vouchers (JEVs)submitted to  COA wi th in  the prescribed period 100% of JEVs submitted to  COA(online/softcopy and hardcopy)within 15 days a f te r  thereference month
Release/issue cer t i f i ca t ions ;80% of the to ta l  number ofrequests received

Unit : MonthlytransactionsYear: 2021Value: 100% of JEVs
100% of JEVs submitted(online/softcopy andhardcopy) a f ter  the endof the reference month

Un i t :  Number of Release/issuerequests cer t i f i ca t ions ; 80%Year: 2021 of the total  numberValue:4,331 requests of  requests received
2. Percentage of  Cer t i f i ca t ions  issued torequesting par t ies
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85% o f  t he  to ta lrequ i red  BRSfo r  ac t i ve  cashaccounts submit tedto  COA wi th in  20 daysa f t e r  rece ip t  o fo f  bank statement o rc los ing  of  thebooks o f  accounts

3 .  Percentage o f  Bank Reconc i l i a t i onStatement (BRS) submi t ted  to  COA on time Un i t :  Number o f  BRSYear :  2021Value :  148 BRS permonth

85% o f  t he  t o ta lr equ i red  BRSfor  ac t i ve  cashaccounts submi t tedto  COA w i th in  20days a f t e r  rece ip tof  bank statemento r  c l os i ng  of thebooks of  accounts
Release IRA to  LGUson the  10 th  day ofthe month;o ther  shares w i t h i n5 days f rom rece ip t  o fcomplete documentsf rom DBM

4.  Release o f  I n te rna l  Revenue Al lo tment  ( IRA)  ando the r  shares to  Loca l  Government Un i t s  (LGUs)cons i s ten t  w i th  Release Schedule
Un i t :Mon th l y  re leasesYear:2021Value :  100% of  NCA

Release IRA to  LGUson t he  10 th  day oft he  month; o the rshares w i th in  5 daysf rom rece ip t  ofcomplete documentsf rom DBM
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