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Table J.1.c.
2019 INVESTMENT TAX EXPENDITURES, BY INVESTMENT PROMOTION AGENCY (IPA), BY TYPE OF TAX INCENTIVES, FY 2018-2020

(in thousand pesos)

2018
Programmed*
Sector Income Tax Special Customs Import VAT
Holiday Income Tax Duties (gross) Total
Rate
|
Authority Freeport Area of Bataan (AFAB) 221,591 245,174 2,417,134 8,462,945 11,346,844
Aurora Pacific Economic Zone and Freeport (APECO) - - - - -
Bases Conversion and Development Authority (BCDA) 92 - - - 92
Board of Investments (BOI) 29,581,883 3,981,338 1,392,604 257,112 35,212,937
Clark Development Carporation (CDC) 8,968,301 3,228,128 3,063,315 32,304,657 47,564,402
Cagayan Economic Zone Authority (CEZA) 10,123 175,146 678,494 973,118 1,836,881
Philippine Economic Zone Authority (PEZA) 31,075,945 46,876,648 43,142,139 250,149,097 371,243,828
Poro Point Management Corporation {(PPMC) - 25,961 - - 25,961
Subic Bay Management Authority (SBMA) 382,660 2,275,340 223,715 877,996 3,759,711
Tourism Infrastructure and Enterprise Zone Authority (TIEZA) 27,158 - - - 27,158
Zamboanga City Special Economic Zone Authority (ZCSEZA) 2,687 4,941 140 653 8,421
Total 70,270,440 __ 56,812,675 50,917,542 293,025,578 471,026,235
Cooperative Development Authority (CDA) - - - - -
Total 70,270,440 56,812,675 50,917,542 293,025,578 471,026,235

! values reflected are 2018 projections of investment tax expenditures for 2019 as stated in the 2018 report.

2 Values reflected are 2018 actual amount of investment tax expenditures as as stated in the 2018 report.

3 values reflected are 2019 projections of investment tax expenditures for 2019 as stated in the 2018 report.

* The 2020 projections of investment tax expenditure for incentives on income tax were computed using the 2019-2020 nominal GDP growth rates by sector as reported by the Philippine Statistics Authority (PSA), while the projections of investment tax
expenditure for incentives on customs duties were computed using the 2019-2020 growth rate of value of imports as reported by the BOC.

5 The investment tax expenditure on ITH was computed by applying the regular income tax rate of 30% to the net taxable income,

¢ The investment tax expenditure on special income tax rate was computed as the difference between the amount that would have been paid to the national government under a regular corporate income tax regime and the amount actually paid under

the special income tax rate regime.
7 The tax incentives of cocperatives were computed based on the preferrential tax treatment of cooperatives in accordance with Republic Act 9520, and are to be included in the TIMTA report, as stated in the TIMTA law.

* Numbers may not add up due to rounding.
_** The amount of ITH incentives under CDC and SBMA is from double-registered firms which are also registered in IPAs with [TH incentives,
*** The amount of special income tax rate incentives under BOI is from double-registered firms and firms in the energy sector which receive GIE incentives.
**x* The tax incentives of cooperatives are reported in the TIMTA report in accordance to Sec. 3 of TRAIN Law which took effect in 2018. .
*xx¥ The revenue forgone for tax incentives of cooperatives does not include the importation incentives of cooperatives.
*aokkkok The Cooperative Development Authority is not an investment Promotion Agency (IPA), however, RA 10963 mandates it to consolidate and submit to the BIR the annual tax incentive reports of registered cooperatives.

Sources: Bureau of Internal Revenue (BIR), Bureau of Customs (BOC), DOF staff computation
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Table J.1.c.

2019 INVESTMENT TAX EXPENDITURES, BY INVESTMENT PROMOTION AGENCY (IPA), BY TYPE OF TAX INCENTIVES, FY 2018-2020

{in thousand pesos)

2018
C ; Actua¥® Actual (CDA)
o trcome Tox | o Customs | tmportvAT || emeT Lot | T T T e
Holiday Rate® Duties (gross) Cooperatives | Cooperatives ér;coentw:'s of Cooperatives’ | cooperatives)
- | peratives
Authority Freeport Area of Bataan (AFAB) 198,005 258,922 1,795,741 4,719,360 6,972,028 - - - - 6,972,028
Aurora Pacific Economic Zone and Freeport (APECO) - - - - - - - - - -
Bases Conversion and Development Authority (BCDA) 133 - - - 133 - - - - 133
Board of Investments (BOI) 24,470,414 4,303,406 6,612,888 86 35,386,794 - - - - 35,386,794
Clark Development Corporation (CDC) 11,585,938 4,915,403 3,027,396 46,851,935 66,380,671 - - - - 66,380,671
Cagayan Economic Zone Authority (CEZA) - 31,726 90,067 55,781 177,585 - - - - 177,585
Philippine Economic Zone Authority (PEZA} 29,489,088 51,334,454 44,958,995 236,781,108 362,563,645 - - N - 362,563,645
Poro Point Management Corporation (PPMC) - 54,760 - - 54,760 - - - - 54,760
Subic Bay Management Authority {SBMA) 330,327 2,030,358 520,865 2,746,348 5,627,897 - - - - 5,627,897
Tourism Infrastructure and Enterprise Zone Authority (TIEZA) - - - - - - - - - -
Zamboanga City Special Economic Zone Authority (ZCSEZA) - 4,245 49 277 4,571 - - - - 4,571
Total 66,073,904 62,933,283 57,006,002 291,154,895 477,168,083 - 477,168,083
Cooperative Devefopment Authority (CDA) - - - - - 1,824,269 39,013,782 651,908 41,489,958 41,489,958
Total 66,073,904 62,933,283 57,006,002 291,154,895 477,168,083 1,824,269 39,013,782 651,908 41,489,958 518,658,042

! Values reflected are 2018 projections of investment tax expenditures for 2019 as stated in the 2018 report.
2 Values reflected are 2018 actual amount of investment tax expenditures as as stated in the 2018 report.

3 Values reflected are 2019 projections of investment tax expenditures for 2019 as stated in the 2018 report.
* The 2020 projections of investment tax expenditure for incentives on income tax were computed using the 2019-2020 nominal GDP growth rates by sector as reported by the Philippine Statistics Authority (PSA), while the projections of
investment tax expenditure for incentives on customs duties were computed using the 2019-2020 growth rate of value of imports as reported by the BOC.
® The investment tax expenditure on ITH was computed by applying the regular income tax rate of 30% to the net taxable income.
% The investment tax expenditure on special income tax rate was computed as the difference between the amount that would have been paid to the nationat government under a regular corporate income tax regime and the amount actually paid

under the special income tax rate regime.

7 The tax incentives of cooperatives were computed based on the preferrential tax treatment of cooperatives in accordance with Republic Act 9520, and are to be included in the TIMTA report, as stated in the TIMTA law.

* Numbers may not add up due to rounding.

** The amount of ITH incentives under COC and SBMA is from double-registered firms which are also registered in IPAs with ITH incentives.

*** The amount of special income tax rate incentives under BOI is from double-registered firms and firms in-the energy sector which receive GIE incentives.

**x* The tax incentives of cooperatives are reported in the TIMTA report in accordance to Sec. 3 of TRAIN Law which took effect in 2018.
#+6+% The revenue forgone for tax incentives of cooperatives does not include the importation incentives of cooperatives.

*xkxk The Cooperative Development Authority is not an Investment Promotion Agency (IPA), however, RA 10963 mandates it to consolidate and submit to the BIR the annual tax incentive reports of registered cooperatives.

Sources: Bureau of Internal Revenue (BIR), Bureau of Customs (BCC), DOF staff computation
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Table J.1.c.

2019 INVESTMENT TAX EXPENDITURES, BY INVESTMENT PROMOTION AGENCY (IPA), BY TYPE OF TAX INCENTIVES, FY 2018-2020

(in thousand pesos)

2019
Programmed® Projections (CDA)
- tcometax | [ S| Customs | mportvAT || eI | e M
Holiday Rate Duties (gross) Cooperatives | Cooperatives ::ncentwe_s of Cooperatives’ | cooperatives)
ocoperatives |

Authority Freeport Area of Bataan (AFAB) 198,064 259,006 1,908,873 5,016,679 7,382,622 - - - - 7,382,622
Aurora Pacific Economic Zone and Freeport (APECO) - - - - - - - - - -
Bases Conversion and Development Authority (BCDA) 133 - - - 133 - - - - 133
Board of Investments (BOI) 24,494,289 4,308,077 7,029,560 92 35,831,958 - - - - 35,831,958
Clark Development Corporation (CDC) 11,594,395 4,919,910 3,218,122 49,803,607 69,536,034 - - - - 69,536,034
Cagayan Economic Zone Authority (CEZA} - 31,769 95,742 59,295 186,806 - - - - 186,806
Philippine Economic Zone Authority (PEZA) 29,515,469 51,380,405 47,791,412 251,698,318 380,385,604 - - - - 380,385,604
Poro Point Management Corporation (PPMC) - 54,817 - - 54,817 - - - - 54,817
Subic Bay Management Authority (SBMA) 330,685 2,032,142 553,679 2,919,368 5,835,873 - - - - 5,835,873
Tourism Infrastructure and Enterprise Zone Authority (TIEZA) - - - - - - - - - -
Zamboanga City Special Economic Zone Authority (ZCSEZA) - 4,249 53 295 4,596 - - - - 4,596
Total 66,133,035 62,990,374 60,597,380 309,497,653 499,218,442 - - - - 499,218,442
Cooperative Development Authority (CDA) - - - - - 1,826,457 39,061,256 652,570 41,540,283 41,540,283
Total 66,133,035 62,990,374 60,597,380 309,497,653 499,218,442 1,826,457 39,061,256 652,570 41,540,283 540,758,725

! values reflected are 2018 projections of investment tax expenditures for 2019 as stated in the 2018 report.
2 values reflected are 2018 actual amount of investment tax expenditures as as stated in the 2018 report.

3 values reflected are 2019 projections of investment tax expenditures for 2019 as stated in the 2018 report.
* The 2020 projections of investment tax expenditure for incentives on income tax were computed using the 2019-2020 nominal GDP growth rates by sector as reported by the Philippine Statistics Authority (PSA), while the projections of
investment tax expenditure for incentives on customs duties were computed using the 2019-2020 growth rate of value of imports as reported by the BOC.
* The investment tax expenditure on ITH was computed by applying the regular income tax rate of 30% to the net taxable income.
© The investment tax expenditure on special income tax rate was computed as the difference between the amount that would have been paid to the national government under a regular corporate income tax regime and the amount actually paid

under the special income tax rate regime.

7 The tax incentives of cooperatives were computed based on the preferrential tax treatment of cooperatives in accordance with Republic Act 9520, and are to be included in the TIMTA report, as stated in the TIMTA law.

* Numbers may not add up due to rounding.

** The amount of ITH incentives under CDC and SBMA is from double-registered firms which are also registered in IPAs with ITH incentives.

*** The amount of special income tax rate incentives under BOI is from double-registered firms and firms in the energy sector which receive GIE incentives.

**xx The tax incentives of cooperatives are reported in the TIMTA report in accordance to Sec. 3 of TRAIN Law which took effect in 2018.
*rxx The revenue forgone for tax incentives of cooperatives does not indude the importation incentives of cooperatives.

wxerkk The Cooperative Development Authority is not an Investment Promotion Agency (IPA), however, RA 10963 mandates it to consolidate and submit to the BIR the annual tax incentive reports of registered cooperatives.

Sources: Bureau of Internal Revenue (BIR), Bureau of Customs (BOC), DOF staff computation
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Table J.1.c.

2019 INVESTMENT TAX EXPENDITURES, BY INVESTMENT PROMOTION AGENCY (IPA), BY TYPE OF TAX INCENTIVES, FY 2018-2020

{in thousand pesos)

2019
Actual Actual (CDA)
o meometax | S| comams | tmporevaT |, | remeTer | tesbiat | T | T T (e
Holiday Rate® Duties (gross) Cooperatives | Cooperatives :::ﬁ:::::ii:s Cooperatives’ | cooperatives)

Authority Freeport Area of Bataan (AFAB) 169,298 231,403 2,258,933 7,431,902 10,091,536 - - - - 10,091,536
Aurora Pacific Economic Zone and Freeport (APECO) - - - - - - . - - - -
Bases Conversion and Development Authority (BCDA) - 558 - - 558 - - - - 558
Board of Investments (BOI) 22,988,425 4,334,886 374,420 386,181 28,083,912 - - - - 28,083,912
Clark Development Corporation (CDC) 12,712,520 12,934,933 2,783,255 33,290,888 61,721,596 - - - - 61,721,596
Cagayan Economic Zone Authority (CEZA) 1,002 91,951 4,326 8,057 105,337 - - - - 105,337
Phifippine Economic Zone Authority (PEZA) 31,820,885 46,359,450 41,618,644 223,149,192 342,948,171 - - - - 342,948,171
Poro Point Management Corporation (PPMC) - 53,873 - - 53,973 - - - - 53,973
Subic Bay Management Authority (SBMA) 707,997 2,396,424 546,356 2,845,024 6,495,800 - - - - 6,495,800
Tourism Infrastructure and Enterprise Zone Authority (TIEZA) - 86 - - 86 - - - - 86
Zamboanga City Special Economic Zone Authority (ZCSEZA) - 4,726 154 68 4,948 - - - - 4,948
Total 68,400,127 66,408,390 47,586,088 267,111,311 449,505,916 - 449,505,916
Cooperative Development Authority (CDA) - - - - - 14,474,608 16,343,014 1,378,212 32,195,834 32,195,834
Total 68,400,127 66,408,390 47,586,088 267,111,311 449,505,916 14,474,608 16,343,014 1,378,212 32,195,834 481,701,750

! values reflected are 2018 projections of investment tax expenditures for 2019 as stated in the 2018 report.
2 values reflected are 2018 actual amount of investment tax expenditures as as stated in the 2018 report.

3 values reflected are 2019 projections of investment tax expenditures for 2019 as stated in the 2018 report.
4 The 2020 projections of investment tax expenditure for incentives on income tax were computed using the 2019-2020 nominal GDP growth rates by sector as reported by the Philippine Statistics Authority (PSA), while the projections of
investment tax expenditure for incentives on customs duties were computed using the 2019-2020 growth rate of value of imports as reported by the BOC.
° The investment tax expenditure on ITH was computed by applying the regular income tax rate of 30% to the net taxable income.
& The investment tax expenditure on special income tax rate was computed as the difference between the amount that would have been paid to the national government under a regular corporate income tax regime and the amount actually paid

under the special income tax rate regime.

7 The tax incentives of cooperatives were computed based on the preferrential tax treatment of cooperatives in accordance with Republic Act 9520, and are to be included in the TIMTA report, as stated in the TIMTA law.

* Numbers may not add up due to rounding.

** The amount of ITH incentives under CDC and SBMA is from double-registered firms which are also registered in IPAs with ITH incentives.

*** The amount of special income tax rate incentives under BO1 is from double-registered firms and firms in the energy sector which receive GIE incentives,

**x% The tax incentives of cooperatives are reported in the TIMTA report in accordance to Sec. 3 of TRAIN Law which took effect in 2018,
%% The revenue forgone for tax incentives of cooperatives does not include the importation incentives of cooperatives.

*kk¥k% The Cooperative Development Authority is not an Investment Promotion Agency (IPA), however, RA 10963 mandates it to consolidate and submit to the BIR the annual tax incentive reports of registered cooperatives.

Sources: Bureau of Internal Revenue (BIR)}, Bureau of Customs (BOC), DOF staff computation
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Table J.1.c.

2019 INVESTMENT TAX EXPENDITURES, BY INVESTMENT PROMOTION AGENCY (IPA), BY TYPE OF TAX INCENTIVES, FY 2018-2020

(in thousand pesos)

2020
Projections® Projections (CDA)
o tmcome e | | S Gustoms | ImportvAT |y, | dremele | Lol | R | T e T (ot
Holiday Rate Duties {gross) Cooperatives | Cooperatives Incentuvgs of Cooperatives’| cooperatives)
Cooperatives

Authority Freeport Area of Bataan (AFAB) 169,107 231,132 1,833,647 6,361,708 8,695,594 - - - - 8,695,594
Aurora Pacific Economic Zone and Freeport {APECO) - - - - - - - - - -
Bases Conversion and Development Authority (BCDA) - 557 - - 557 - - - - 557
Board of Investments (BCI) 22,978,089 4,334,840 320,503 330,571 27,964,003 - - - - 27,964,003
Clark Development Corporation (CDC) 12,695,027 12,923,096 2,382,466 28,497,000 56,497,589 - - - - 56,497,589
Cagayan Economic Zone Authority (CEZA) 1,002 91,876 3,703 6,897 103,478 - - - - 103,478
Phitippine Economic Zone Authority (PEZA) 31,778,407 46,322,226 35,625,559 191,015,708 304,741,900 - - - - 304,741,900
Poro Point Management Corporation (PPMC) - 53,793 - - 53,793 - - - - 53,793
Subic Bay Management Authority (SBMA) 708,153 2,394,270 467,680 2,435,341 6,005,444 - - - - 6,005,444
Tourism Infrastructure and Enterprise Zone Authority (TIEZA) - 86 - - 86 - - - - 86
Zamboanga City Special Economic Zone Authority (ZCSEZA) - 4,720 132 58 4,910 - - - - 4,910
Total 68,329,783 66,356,596 40,733,691 228,647,282 404,067,353 - - - - 404,067,353
Cooperative Development Authority (CDA) - - - - - 14,457,164 16,337,747 1,379,365 32,174,276 32,174,276
Total 68,329,783 66,356,596 40,733,691 228,647,282 404,067,353 14,457,164 16,337,747 1,379,365 32,174,276 436,241,629

! values reflected are 2018 projections of investment tax expenditures for 2019 as stated in the 2018 report.
2 Values reflected are 2018 actual amount of investment tax expenditures as as stated in the 2018 report.

3 values reflected are 2019 projections of investment tax expenditures for 2019 as stated in the 2018 report.
* The 2020 projections of investment tax expenditure for incentives on income tax were computed using the 2019-2020 nominal GDP growth rates by sector as reported by the Philippine Statistics Authority (PSA), while the projections of
investment tax expenditure for incentives on customs duties were computed using the 2019-2020 growth rate of value of imports as reported by the BOC.
* The investment tax expenditure on ITH was computed by applying the regular income tax rate of 30% to the net taxable income.
5 The investment tax expenditure on special income tax rate was computed as the difference between the amount that would have been paid to the national government under a regular corporate income tax regime and the amount actually paid

under the special income tax rate regime.

7 The tax incentives of cooperatives were computed based on the preferrential tax treatment of cooperatives in accordance with Republic Act 9520, and are to be included in the TIMTA report, as stated in the TIMTA law.

* Numbers may not add up due to rounding.

** The amount of [TH incentives under CDC and SBMA is from double-registered firms which are also registered in IPAs with ITH incentives.

=xx The amount of special income tax rate incentives under BOI is from double-registered firms and firms in the energy sector which receive GIE incentives.

**%* The tax incentives of cooperatives are reported in the TIMTA report in accordance to Sec. 3 of TRAIN Law which took effect in 2018,
wrrkk The revenue forgone for tax incentives of cooperatives does not include the importation incentives of cooperatives.

werxxk The Cooperative Development Authority is not an Investrment Promotion Agency (IPA), however, RA 10963 mandates it to consolidate and submit to the BIR the annual tax incentive reports of registered cooperatives.

Sources: Bureau of Internal Revenue (BIR), Bureau of Customs (BOC), DOF staff computation




